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THE PROGRESS OF BANKING IN GREAT BRITAIN AND 
IRELAND DURING 1884. 


No, 1.—Capirats AND RESERVE Founps. 


WE have again to on the statement of the alterations in 
_ the capital and reserve funds of the banks of the country, which 
_ has been continued in this Journal for every year since 1876.* 
_ This summary is arranged on the same principle which has 
previously been employed. It is based, asin former years, on 
the statements published in the Banking Almanac, and as the 
figures which appear there have been supplied by the banks 
| themselves, no better basis for the statement can be found 
than this, The statement has been corrected as far as possible 
to the latest date. We mentioned on a previous occasion that 
it epee probable the great increase in the capitals of banks, 
_ which followed on the acceptance of the principle of limitation 
» of liability, had now been for the greater part completed, and 
that such additions as might be made would represent rather 
the amounts required by the natural extension of the business 
than the additions which it was desirable to make when the 
limitation of liability was decided on. And this statement 
appears to be verified, by the figures which we publish on the 
mt occasion. As the new capital attracted to the business 
| by the issues of fresh shares which were made in the case of 
many of the banks when the principle of limitation of liability 
_ was adopted, was only gradually called up, and the instalments 





* See Bankers’ Magazine, February, 1877, 1878, 1879, 1880, and January, 
maf 1881, 1882, 1883, 1884, 
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in which the amounts were payable were extended over a very 
considerable extent of time, a considerable period elapsed 
before the whole amount to be added to the capitals and to the 
reserve funds was received. This period, however, may gene- 
rally be supposed to be closed now, and the amount receivable 
from this cause may be taken to be nearly, if not quite, com- 
ase by the large additions which the London Joint Stock Bank 
imited and the London and County Banking Company Limited 
have made to their capitals and their reserve funds during the 
past year. These amounts will be found stated in the table 
which we give inthe usual place in this paper. Lloyds Bar- 
netts and Bosanquets Bank Limited have likewise e a large 
addition to their capital. The reason for this is to be found in 
the alteration in their business made by their amalgamation 
with Messrs. Barnetts and Co., and Messrs, Bosanquet and Co., 
and the consequent opening of a London office. The gradual 
movement of the larger provincial banks towards the metropolis 
may probably be followed by similar changes. The Union Bank 
of London Limited likewise shows a large inorease in capital. 
Beyond these the increase in banking capital which is recorded 
represents the natural growth and the requirements of the 
business. - This year, as last, and, indeed, for several years 
viously, no great addition to the number of banks has taken 
place—and no large joint stock bank has been started. Those 
which exist have extended their sphere of operations by adding 
to the number of their branches. In some cases this develop- 
ment of the business is followed by a gradual invrease in the 
capital. It is far better that this should be the case than that 
apnumber of small, and, therefore, of weuk banks should be 
founded. This policy isa sound one. It is far more easy to 
find among the older clerks and officers of a bank the men 
needed to carry out the work in a new branch or to be managers 
of branches, than to find those who are capable of controlling a 
large concern. Nor are men suitable for the position of directors 
always to be found. The course which fen generally been 
adopted in England of late years, the extension of branches 
rather than the creation of new concerns, is therefore a desirable 
one. In Scotland and in Ireland the same plan has been fol- 
lowed for a considerable period. Objections are sometimes 
raised to this, but it is by no means likely that any trader, either 
in Scotland or in te de whose position would justify an 
advance being made to him, has not obtained it because the 
number of banks in those divisions of the country is small, or. 
would have obtained an advance on better terms if the number 
of the banks carrying. on business there had been larger. As 
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matters stand the competition between existing banks is so 
keen that any trader whose application for an advance from his 
own banker has been ref for inadequate reasons, should 
such a trader be found, would be certain, under those circum- 
stances, to be able to obtain it readily elsewhere. 

As we have mentioned before, the continuing this statement 
from year to year in the same manmrr has this advantage, that 
it ually forms a historical statement of much value. 
Banking in this country has now completely overcome the 
disastrous events of the year 1878, ols a diminution of 
banking capital to the extent of £1,000,000 was recorded. 
During the last year an increase of about £2,100,000 has 
taken place. The comparison with previous years as to the 
number of banks among whom this increase is distributed 
is as follows :— 


INcREASE IN Banxine CapiraL AND Reserve FunpDs TOOK PLACE AMONG— 

















1876, | 1877. | 1878. | 1879, | 1880, | 1881. | 1882. | 1883, | 1884. | 
Metropolitan banks . 7 7 7). 7] Wit 1] 144] 16] 14) 
Metropolitan and pro- 
vincial banks . ‘ 6 7 7 8 7 8 6 6 8 
Provincial banks ./| 73/| 64; 58; 73| 73} 65} 62; 70| 61 
Banksin Englandand | - 
Wales .. . -| 86) 79! 72) 88} 91! 88| 82] 92) 88 
Banks in the Isle of 
Man . > ; 2 1 2 2 1 1 2 2 2 
Banks in Scotland . 4 8 7 4 2 6 9 6 6 
Banks inIreland . 1 7 3 5 4 4 4 6'| 7 
Banks in the United 
i which 
have increased their |, 
capital and reserve 
funds . A -| 98) 95 | 84) 89} 98| 99] 97) 106) 98 






































Seven banks in England showed a diminution in their 
capital during 1884 as compared with eleven in 1883, four in 
1882 ; twelve as compared with fourteen in 1883, seven in 1882, 
fifteen in 1881, ten in 1880, recorded a diminution in their 
reserve funds. These movements, it should be stated, are 
frequently mere matters of account. Capital is sometimes 
moved to reserve and reserve to capital, as suits the convenience 
of the banks concerned. In Ireland two banks show an increase 
in their capital, in Scotland, as last year, no bank has done this. 
Tn Scotland, again, no bank shows diminution in the capital. In 
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Scotland six banks, and in Ireland five banks show an increase 
in reserve funds. In Ireland, as last year, no bank shows a 
diminution in the capital, but two banks, the same number 
as last year, show diminutions in their reserve funds. In 
1884, as for the last five years, more than two-thirds of the 
whole number of joint-stock banks in the country have added 
to their available resources ‘in the way of capital and reserves. 

The following may be specially mentioned as among the 
larger augmentations to the capital and reserve funds of the 
banks reterred to throughout the United Kingdom :— 


Amone Merroprourran Banks. 
London and General Bank, Limited (pre- 



































viously existing but not mentioned) . £69,168 Increase in Capital. 
London Joint Stock Bank, Limited . . £600,000 ,, Capital. 
516,409 pes Reserve Fund. 
$1,116,409 
Union Bank of London, Limited - $271,916 2s Capital. 
Amone Merroponiran AND Provincrat Banxs 
Lloyds Barnetts and Bosanquets Bank 
Limited ; : ; ‘ ‘ . £260,000 Increase in Capital 
London and County Banking Company 
DR ne ge ke I oo 
250,000 te Reserve Fund. 
£750,000 
London and South Western Bank, Limited £100,000 si Capital. 
5,000°,, Reserve Fund. 
$105,000 
National Provincial Bank of England, Ltd. £33,750 __,, Capital. 
48,750 e Reserve Fund 
£82,500 
— 
Amone Provincrat Banxs. 
Bank of Liverpool, Limited - _ « £86,258 Increase in Capital. 
12,249 =, Reserve Fund. 





£48,507 
eT 
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Birmingham and Midland Bank, Limited , 33,688 Zncrease in Capital. 
10,000 


£43,688 


Commercial Bank of Cornwall, Limited 
(previously existing but not-mentioned) £25,000 
1,600 





£26,500 





Devon and Cornwall Banking Company, 
Limited ° ‘ : ° : - £15,000 
19,500 


£34,500 








Hull Banking Company, Limited . . £20,000 
10,000 


£30,000 





National Bank of Wales, Limited . « £61,270 























2,000 
£63,270 

Preston Union Bank, Limited (previously 
existing but not mentioned) , - £22,000 
5,000 
"£27,000 

York City and County Banking Company, 
Limited . « ‘ x : s - £36,240 
54,360 
£90,600 
York Union Banking Cumpany, Limited . £14,000 
19,092 
£33,092 





” 
” 


Reserve Fund. 


Capital. 
Reserve Fund. 


Capital. 
Reserve Fund. 


Capital. 
Reserve Fund. 


Capital. 
Reserve Fund. 


Capital. 
Reserve Fund. 


Capital. 
Reserve Fund, 


Capital. 
Reserve Fund, 


We have to repeat, as on previous occasions, the comment 
that these amounts represent, in some cases, rather the amounts 
brought into account and shown to be added to the capitals and 
reserve funds duriag the past year, than the amounts actually 
called up and paid during that period. The sums are not un- 
frequently called up gradually in such proportions and amounts 
as may be convenient to the shareholders generally, rg teed 

; hence 


are brought to account when the process is 


completed 
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they do not appear in this list till the whole is paid. It also 
occasionally occurs that when reserve funds have grown toa 
considerable sum, a transfer is made to capital account, which 
becomes thus augmented without any direct payment from the 
shareholders. 

A large portion of the reserve funds is not unfrequently 
derived from the premiums on the new shares issued. The 
statement for England and Wales during the last nine years is 
given in the following table :— 


Jornt Stock Banxs.—ENGLAND AND WALEs. 








Additions to Additions to 
Paid-up Capital. Reserve Fund, 

1876 e . . - $892,917 . : ‘ - £924,693 
mre, lw te OS ee 
1878 . ° ° . 335,429 ° ° . 2 766, 764 
ss . « 2. vane. 2 oe ne 
a. te Oe a 
as Mee nH? Oo See 
1882 ¢ ° ‘ . 648,000 . ¢ , ; 352,217 
PRAT alc 
1884 ° e s - 1,191,926 : - : : 943,530 
£7,482, 538 7,015,061 











These figures are irrespective of the loss of capital experienced through the failure 
of the West of England Bank—£750,000 capital and £156,000 reserve fund. They 
may be taken to show the natural progress of the funds employed in banking business 
during the nine years under notice. 


An addition of about thirteen millions, if we allow for the 
destruction of capital caused by the failure of the West of 
England Bank—which may be roughly put at a million—has 
thus been made during the last nine years to the banking capital 
of the country. Itis to be observed that about half of it has 
been accumulated, either from the undivided profits of the 
business, or from the premiums paid on new shares. 

The additions to capital have, it will be observed, been 
somewhat larger than the additions to the reserve funds in 
England and Wales during the past year, but on balance, for 


the last nine years, the additions to the resources of the banks 
have been generally speaking about equal under both of these 
heads. This mode of apportioning the funds is a very judicious 
one. 

The amounts added to the capitals of the banks represent 
sums on which dividends have to be paid. Those which are 
added to the reserve funds, on the other hand, supply the 
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resources through which dividends are enabled to be paid. It 
will be observed, also, in examining the figures previously 
mentioned that the increase among the reserve funds proceeds 
mainly from the additions made by two or three large banks. 
The remainder of the additions have not been large in amount, 
and are subdivided in comparatively small sums among a great 
number of banks. In these cases the additions to the reserve 
funds, in many instances, proceed from amounts which might 
have been distributed as dividends ‘to the shareholders. It 
requires some resolution and judgment on the part of those who 
are in the management of banks to retain for this purpose 
amounts which shareholders might prefer to have placed in 
their hands immediately. But the doing this and the conse- 
quent possession of a substantial reserve fund, has, in many 
instances, been of signal service to banks at times of anxiety. 
In the long run the shareholders gain also by the increased 
selling value of their property. At periods like the present 
when profits on almost every Sand of trade are known to be 
small, shareholders in banks cannot expect to be exempt from 
sharing in the general condition of affairs. All those engaged 
in the management of a bank may do their very utmost— 
directors, managers, and every class of officials ; but, even with 


' the exercise of the utmost care and judgment, it is hardly pos- 


sible for a bank to avoid passing through the same experiences 
in some degree as their customers. Unless profits are being 
made deposits will hardly increase, and the absence or the 
diminution of profit, combined with slackness of trade, causes 
traders to be unwilling or unable to extend their operations, 
hence their requirements in the way of borrowing are less. 
The profits of the banks are thus reduced both ways, and it 
may very likely be the case that the capitals and the reserve 
funds of. the banks throughout the country may not exhibit 
any very marked increase while the present slackness of trade 
continues. Those in charge of the management of banks will 
not encourage an increase of capital while perhaps they feel it 
somewhat a hard matter to maintain the existing rate of divi- 
dends on the umounts which they are already employing, and 
while profits are slack, large additions to reserve funds are 
equally hardly likely to be made. 
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JOINT STOCK BANKS,— 
Whuicu nAvE SratTep AN ALTERATION 
































Capital Capital Increase 
ee astated | seated | in lees | inlses 
in 1883, in 1884, 
£ £& & & 
Adelphi Bank, Limited . ° . 130,110 | The same. . . 
Alliance Bank, Limited . 800,000 | The same. . ee 
Ashton, Stalybridge, Hyde, & Glossop Bank, Ltd. 50,000 | The same. . ‘ 
Bank of Bolton, Limited . 377,600 | 378,235 635). 
Bank of Liverpool, Limited . 697,557 | 733,815 | 36,258 
Birmingham Joint Stock Bank, Limited . 300,000 | The same. ve . 
Birmingham and Midland Bank, Limited. . 300,000 | 333,688 | 33,688 a 
Bradford Banking Company, Limited . . 408,000 | The same. ‘ es 
Bradford District Bank, Limited . ‘ : 297,885 | The same. oe 
Bradford Old Bank, Limited . 500,000 | The same. +e 
Bristol and West of England Bank, Limited . 150,000 | The same. a ‘ 
British Mutual Banking Company, Limited 31,155 35,730 | 4,575 . 
Bucks and Oxon Union Bank, Limited . 80,000 | The same. . oe 
Burton, Uttoxeter & Ashbourn Union Bank, Lmtd. 150,000 | The same. . ‘ 
Capital and Counties Bank, Limited . - | 400,000 | 412,000 | 12,000 oo 
Carlisle City and District Bank, Limited . . 100,000 | The same. . 
Central Bank of London, Limited . R 125,000 | The same. . oo 
Cheshire Banking Company, Limited . 34,555 |In liquidation.| «+ 345555 
Previously 
Commercial Bank of Cornwall, Limited . { — i 25,000 | 25,000 om 
mentioned. 
Consolidated Bank, Limited . 800,000 | The same. + és 
Co-operative Wholesale Society, Limited 179,462 191,798 | 12,336 se 
Cornish Bank, Limited 48,930 | The same. ; ee 
County of Gloucester Bank, Limited 182,750 | The same. 4 . 
-County + ie Hein Com ited. a —— oe és 
Coven nion aeaitiai ) same, ne 
Oripplecate Bank, Limited . 1,000 | The same. . 
Derby Commercial Bank, Limited . 50,000 | The same. ve 
Devon and Cornwall Banking Company, Lta. 160,000 175,000 | 15,000 
Exchange and Discount Bank, Limited » 100,000 | The same. ee we 
Glamorganshire Banking Company, Limited .| 338,925 126,056 oe 212,869 
Gloncutetahize Banking oe? Limited . 450,000 | The same. ee ee 
Hove Company, ‘ None. None. ot oe 
Huddersfield Banking Sompeny, Limited 416,650 | The same. & 
Hull Banking Company, Limited 140,000 160,000 | 20,000 " 
International Bank of Pot Lenina. Litnited : 300,000 | The same. ee es 
Lancashire and Yorkshire Bank, Limited . 300,000 | The same. se 4 
Leeils and County Bank, Limited . . 13,640 | The same. ni ; 
Leicestershire Banking Company, Limited . 399,647 | 400,000 353 
Lincoln and Lindsey pee hy mpany, Limited| 114,432 | The same. ee : 
Liverpool Union Bank, Limi 600,000 | The same. ee . 
Lloyds Barnetts and + ae ‘Bank 
Limited . 490,000 | 750,000 | 260,000 se 
London Banking Association, Limited . 600,000 | liquidation., .. | 600,000 
London and County Banking Company, Limited 1,600,000 | 2,000,000 | 500,000 ee 
Previously és 
London and General Bank, Limited. Ne 9 ar | 69,168 ; 69,168 | .. 
Carried forward | 989,013 847,424 
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ENGLAND AND WALES, 
tn CaprtaL on ResERvE In 1884. 


























Fund Fund Increase | Decrease | 
asstated | asstated | in 1884 | in 1884. | Name of Bank. 
in 1883, in 1884, | 
£ £ £ & 
35,000 40,000 5,000 ‘6 Adelphi Bank, Limited, 
227,500 232,500 5,000 we Alliance Bank, Limited. 
21,068 20,000 se 1,068 | Ashton, Stalybridge, Hyde, & Glossop Bk., Ld. 
9,747 14,035 4,288 ‘i Bank of Bolto: mtg 7 
308,687 | 320,936 12,249 os Bank of Liv 
421,593 | 423,574 1,981 ee Birmingham om eek ie Bank, Limited. 
210,000 | 220,000 10,000 re Birmingham and Midland Bank, Limited. 
245,000 | 250,000 5,000 bh Bradford Banking ee gers Limited. 
204,541 205,743 1,202 ‘3 Bradford District Bank, Limi 
215,680 | 150,000 F 65,680 | Bradford Old Bank, ples 
15,000 21,000 6,000 ee pean _ teat Das Limited. 
18,196 | 20,000 1, ritish Mutual pany, Li ited. 
29,000 30,000 a oe Bucks and Oxon Union Bank, Limi 
106,500 107,500 1,000 Burton, Uttoxeter & Ashbourn Union Bk, Id. 
300,000 | The same a ee Capital and Counties Bank, Limited. 
90,000 95,000 5,000 oe Carlisle City and District Bank, Limited. 
77,500 87,500 10,000 + Central Bank of London, Limited. 
Nil. [Im liquidation. ae v3 Cheshire Banking Company, Limited. 
Previously 
{ oe \ 1,600 | 1,500 Commercial Bank of Cornwall, Limited. 
mentio) 5 
205,000 213,150 8,150 ; Consolidated Bank, Limited. 
18,991 21,616 2,625 is pag Wholesale Society, Limited. 
12,000 13,000 1,000 _ , Limited. 
47,232 53,840 6,608 a County of Gloucester Bank, Limited. 
90,829 91,742 913 aa County of Stafford Bunk, Limited. 
23,586 24,798 1,212 a Coventry Union Banking a ey 
1,339 1,642 203 .. | Cripplegate Bank, Limited 
21,500 23,000 | 1,500 . Derby Commercial Bank, ‘Limited. 
127,000 | 146,500 | 19,500 ie Devon and Cornwall Banking Company, Ltd. 
56,038 56,729 | 691 ss Exchange and Discount Bank, Limi 
10,289 Nil. | é 10,289 | Glamorgunshire Banking Company, Limited. 
186,225 150,000 ve 36,225 | Gloucestershire Banking Company, Limited. 
869 588 J 281 | Hove Banki ton nay, ssonion 
172,000 | 182,000 | 10,000 ‘ Huddersfield i pany, Limited. 
128,229 | 160,000 | 31,771 vs Hull Bankin Comeend, Sameer, 
21,000 40,000 19,000 ae International Bank of don, Limited. 
100,000 | 105,000 5,000 oe Lancashire and Yorkshire Bank, Limited. 
6,500 10,500 4,000 oe Leeds and County Bank, Limited. 
100,000 | 150,036 | 50,036 ee Leicestershire Company, Limited. 
168,817 | 160,247 1,430 34 Lincoln and Lindsey Company, Ltd. 
319,630 | 332,554 12,924 ae a l Union Bank, Limited. 
ne and Bosanquets Bank 
300,000 | The same. eb es 
57,600 |In liquidation. éi 57,600 London Banking Association, Limited. 
60,000 | 1,000,000 | 250,000 se London & County Banking Company, Limtd. 
Previously 
{ar | None. i .. | London and General Bank, Limited. 
mentioned. 
497,587 | 171,143 |. . Carried forward. 
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JOINT STOCK BANKS— 
Wuicn HAve Stratep an ALTERATION 





Name of Bank. 


} 





Brought forward ‘ 

London Joint Stock Bank, Limited . “if 
London and North Western eo Bank, “Lmtd.| 
London and Provincial Bank, Limited . 
London and South Western Bank, ee 
London Trading Bank, Limited . 
London and ‘Westminster Bank, Limited . 
London and Yorkshire Bank, Limited 
Manchester and County Bank, Limited 
Manchester Joint Stock Bank, Limited . 
Manchester and Liverpool District Banking 

Company, Limited : - | 
Manchester and Oldham Bank, ‘Limited | 
National Bank of Wales, Limited i | 
National Provincial Bank of England, Limited 
North Eastern (The) Banking Company, Limited = 





Northamptonshire Bankin ees Limited. 

Northamptonshire Union Bank, 

North Western Bank, Limited 

Nottingham and Nottinghamshire Banking 
Company, Limited ° 3 é 

Nottingham Joint Stock Bank, ‘Limited | 

Oldham Joint Stock Bank, Limited . 

Pares’s Leicestershire Banking Company, “at 

Parr’s Banking Company, Limited . 

Preston Banking Company, Limited. .  . | 


Preston Union Bank, Limited . J é 


Royal Ex Bank, Limited . 
Sheffield Banking Company, Limited erent. 
Sheffield and Hallamshire Bank 
Sheffield and Rotherham re Stock ‘k Banking | 

Company, Limited 





Southport and se —— anes Com-| 
pany, Limited . -| 
Staffordshire Jetat Sten Stock Bank, Limited. . | 
tuckey’s Ban 
Swaledale and Wenseytale Banking Company, 
Limited 
Swansea ‘Limited 
Union Bank of London, Limited . 
West London Commercial Bank, Limited 
Whitehaven Joint Stock Banking Company 


Carried forward 





2, 126,250 


Paid-u 


as stated 
in 1883. 


as stated in 
1884, 


1,200,000 
6,673 
300,000 
250,000 | 
3,058 | 
2,800,000 | The same. 
145,000 | The same. 
660, 000 | ‘The same. | 
102,300 | |The same. 


1,800,000 
6,879 
The same, 





3, neat 


F3 ey eel 


| 


Increase 
in 1884. 





989,013 
600,c00 
206 


350,000 | 100,000 


452 


ee 


905,000 | | The same. | a 


40, 677 (In liquidation., | 


125,000 
2, 160, 000 
The same. 
The same, 


63,730 


235,950 
100,000 
210,000 
405,000 


250,000 
100,000 

47,030 
350,000 
560,000 
150,000 


The same. 
47,250 
The same. 
The same. 
148,200 


22,000 
55,477 


The same. 
Thesame. 








175,000 | The same. 
303,950 |The same. 


63,000 | The same. 
201,236 | | The same. 


ay 658, 578 | 1,980,493 


28,479 | The same, 


45,000 | The same. | 


261,981 | 


61,270 
335750 


The same. | jd 
The same. | as 


11 981 


220 


22,000 





F 

















40,677 
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ENGLAND AND WALES, 
tx Oaprrat on Reserve in 1884. 





} 
Reserve | Reserve | | 
Fund Increase | Decrease | 





as stated | as stated | in 1884. | in 1884. Name of Bank. 
in 1883 in 1884. | | 
£ | £ | & -|- @ 
| 497,587 | im, 143 . - Brought forward. 
651,233 | 1,167,642 | 516,409 London Joint Stock Bank, Limited. 
620 | 700 80 | London & North Western District Bank, Ltd. 


207,690 | 213,972 | 6,282 | 


London and Provincial Bank, Limited. 
30,000 35,000 5,000 


London and South Western Bank, Limited. 
130 170 | 40 | us London Trading Bank, Limited. ~ 
1,671,298 | 1,666,262 | 5,036 | London and Westminster Bank, Limited. 
5,000 2,000 de | 3,000 | London and Yorkshire Bank, Limited. 





480,000 | 500,000 20,000 ’. | Manchester and County Bank, Limited. 
65,168 67,221 | 2,053 | Manchester Joint Stock Bank, "Limited. 
| Manchester and Liverpool District Banking 


731,045 744,156 I ett) ee Company, Limited 
None. [In tiquidation. Ss aoe | Manchbeter ‘and Oldham Bank, Limited. 
None. 2,000 | 2,000 | .. | National Bank of Wales, Limited. 

1,332,500 | 1,381,250 | 48,750 | re National Provincial Bank of England, Limited. 
60,139 60,834 | 695 .. | North Eastern (The) Banking.Company, Ltd. 
48,977 50,008 | 1,031 Ks Northamptonshire Banking eg a Lmtd. 

217,941 | 228,809 | 10,868 | a Northamptonshire Union Bank, Limited. 


130,000 | 100, ‘000 | 30,000 | North Western Bank, Limited. 


| Nottingham and Nottinghamshire Banking 

















50,000 | None. | °e 50,000 | _ Company, Limited. 
41,000 44,000 3,000 | .. | Nottingham Joint Stock Bank, Limited. 
6,000 8,000 2,000 iM Oldham Joint Stock Bank, Limited. 
162,526 | 163,415 889 | .. | Pares’s Leicestershire Banking Company, Ld. 
289,690 | 295,000 55310 | ne Parr’s Banking Company, Limited. 
78,060 50,000 | oe 28,000 Preston Banking Company, Limited. 
Previously 
{ existing i 6,000 | $,000 | Preston Union Bank, Limited. 
mentioned. 
None. None. |... | «. | Royal emee Bank, Limited. 
142,732 | 143,109 CT i eer Sheffield Bankin Limited. 
88,610 88, 765 | 155 | .. | Sheffield and Hallamek shire Bank. 
| | Sheffield and Rotherham J Joint Stock Banking 
122,463 | 122,680 | 217 | .. | Company, Limited. 
Trans- 7} } i 
the Man- | 
chesterand | Southport and West Lancashire 
4,211 ijcenpesl ve 4,211 | Company. Limited. Banking 
Banking 
ate: 
30,0006 30,900 900 24 Staffordshire Joint Stock Bank, Limited, 
240,0.0 | 245,500 5,500 ae pane ef 8 walle and“ Weng 
fate & Banking .Com- 
47,208 50,267 3,059 me Smo Thal 
40,000 42,000 2,000 _ Swansea Book Limited. 
,000 | The same. Me wt Union Bank of London, Limited. 
3,362 3,897 535 Ss West London Commercial Bank, Limited. 
39,605 42,605 3,000 rote Whitehaven Joint Stock Banking Company 
1,155,848 | 291,390 | . . Carried forward. 
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JOINT STOCK BANKS,— 


Wuicu HAve StaTep AN ALTERATION 



























































SAT | TaMae | tame | mer 
Name of Bank on ction tn | da etek ta in 1604. | in 1604. 
1883, 1884, 
iii & | & & & 
Brought forw | 2,090,807 | 949,121 
eee and Staffordshire Banking | , 
ok tye 100,000 | The same. ws 
York City and County Banking Co., Limited. | 227,520 | 233,760 | 36,240 
York Union Banking Company, Limited - | 172,000 | 186,000 | 14,000 
| 
| | 2,141,047 | 949,121 
Net Increase in Capital «I " ee ++ | 1,191,926 
Net Increase in Reserve Fund | . : ee we 
j 
METROPOLITAN 
Alliance Bank, Limited. ™ a a air The same. ia fe 
British Mutual Banking Com: > "Limit “ 1,155 35,730 : 
Central Bank of London, Dompany, ? "| wmpee thn eeent Se te 
Cripplegate Bank, Limited 1,000 | The same. a ve 
International Bank of London, Limited . 300,000 | The same. an 
London (The) Banking Association, Limited . 600,000 | Im liquidation, 600,000 
Previously 
London and General Bank, Limited . | existing } 69,168 | 69,168 oe 
mentioned: 
London Joint Stock Bank, Limited 1,200,000 | 1,800,000 | 600,000 oe 
London and North Western District Bank, 

Limited ‘ 6,673 6,879 206 oe 
London Trading Bank, Limited : 3,058 3,510 452 Pfs 
London and Westminster Bank, Limited 2,800,000 | The same. as ay 
Royal Ex Bank, Limited 877 55,477 “ee 10,400 
Union Bank of London, Limited . 1,658,578 | 1,930,493 | 271,915 pare 
West London Commercial Bank, Limited 28,479 | The same. <e a 

Fourteen Metropolitan Banks ee oe 946,316 | 610,400 

Ldkdonios — 

MerTRoPoLITAN AND 

| 

Capital and Counties Bank, Limited '. - | 400,000 | 412,000 | 12,000 0 
Consolidated Bank, Limited . : i - | 800,000 | The same. ss on 
Lloyds Barnetts and Bosanquets Bank eee - 490,000 750,000 | 260,000 os 
London and County Banking “pee ah Ltd. 1,500,000 | 2,000,000 | 500,000 oe 
London and Provincial Bank, Limited . 5S 00,000 | The same. tis on 
London and South Western Bank, Limited 250,000 | 350,000 | 100,000 oe 
London and Yorkshire Bank, Limited fs 145,000 | The same. ia ee 
National Provincial Bank of England, Limited . 2,126,250 | 2,160,000 | 33,750 ne 
Eight Metropolitan and Provincial Banks oe ee 905,750 sa 
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ENGLAND AND WALES, 


rn CaprTat oR RESERVE rn 1884. 





























Fond. a SY ft Decrease 
as stated as stated in 1884. in 1884, Meme of Tank, 
in 1883. in 1884. 
& Fs & . & eS 
J1,155> I . Brought forward. 
saad ee Vaeletas Wolverhampton and Staffordshire Banking 
sons arr pee 7 York Gity Cit aa County Banking Co., Limited. 
169,602 | 244,052 360 }- « or! un! mi! 
99,908 | 119,000 ine ** "| ‘veule Galen ening Ossiquay, Chaiiel 
1,234,920 | 291,390 
ee oe oe se . . Net increase in Capital. 
oe we ae 943,530 | - . Net increase in Reserve Fund. 
Banks, 
227,500 | 282,500 5,000 o% Alliance Bank, Limited. 
18,196 20,000 1,804 ee British Mutual Banking Compan: » Se 
77,500 87,500 10,000 ns Central Bank of oo Limite, 
1,339 1,542 203 oe Cripplegate Bank, Limi 
21,000 40,000 19,000 ve International Bank of London, Limited. 
57,600 |In liquidation. 7 57,600 | London (The) Banking ‘haaeieiein Limited. 
{’ exating” t None. |. .. | London and General Bank, Limited. 
mentioned, 
651,238 | 1,167,642 | 516,409 ee London Joint Stock Bank, Limited. 
London and North Western District Bank, 
620 700 80 ee Limited. 
130 170 40 oe London Bank, Limited: 
1,671,298 | 1,666,262 Sa 5,036 | London and Westminster Bank, Limited. 
None. None. oe ee Royal Exc Bank, Limited. ~ 
600,000 | The same. iN oe Union Bank of London, Limited. 
8,362 3,897 535 oe West London Commercial Bank, Limited. 
ee pelts 553,071 | 62,636 | . « + Fourteen Metropolitan Banks. 























Provincia. Banks. 





300,000 | The same. ee ee | Capital and Counties 2 poe Limited. 
205,000 | 213,150 | 8,150, +. ‘| Consolidated Bank, Limited. 
300,000 The same. +» . «+ | Lloyds Barnetts and Bosanquets Bank Ltd. 
750,000 | 1,000,000 | 250,000 aes | Tomton and County Banking ne Ltd. 
207,690 | 213,972 | 6,282 -» _, London and Provincial Bank, Limi 
30,000 35,000 | 5,000 a London and South Western a 7 Ba Limited. 
5,000 2, 000 es 3,000 | London and Yorkshire Bank 


1,382,500 | 1,381,250 | 48,750 ss National Provincial Bank of ‘England, Limited. 
oe ee 318,182 | 3,000, . Eight Metropolitan and Provincial Banks. 
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JOINT STOCK BANKS,— 
Wuic HAVE STATED AN ALTERATION 
PROVINCIAL 

































































Mame of Bank. as stated | as stated | in lee. | in lees. 
in 1883, in 1884, 
£ £ £ £ 
Sixty-one Provincial Banks . ° ‘ 5 os ad 288,981 |338,721 
IstE or 
Dumbell’s Banking Company, Limited . P 36,904 | The same. - ‘i 
Manx Bank (The), Limited . ‘ $ 25,000 | The same. ii a 
Net Increase in Reserve Fund ‘ i a os oe on 
JOINT STOCK 
British Linen ae = Bank . ° = - | 1,000,000 | The same. me Ws 
Caledonian Banking Com: , Limited . . 160,000 | The same iid se 
Commercial Bank of Sco , Limited " . | 1,000,000 | The same. a a 
National Bank of Scotland, Limi P . | 1,000,000 | The same. oe + 
Royal Bank of Scotland . . . . - | 2,000,000 | The same.| .. oe 
Union Bank of Scotland, Limited . P - | 1,000,000 | The same. ‘i ‘ 
Net Jnerease in Reserve Fund ° ‘ éu ow 4 es 
JOINT STOCK 
Belfast Banking Company, Limited . s | 250,000 | 308,770 | 58,770 ; 
Hibernian Joint Stock ew esoraaael - | 500,000 | The same, ‘. 96 
Munster Bank, Limited . ‘ . | 626,000 | The same. = we 
National Bank, Limited . s eo 500, 000 | The same re us 
Northern Banking Company, Limited ¢ 4 "300, 000 | |The same. | ‘3 A 
Provincial Bank of Ireland, ear ‘ ¢ 540, 000 | | | The same. ate 
Ulster Bank, Limited . ‘ a 383, "095 | 400,000 | 3 16,905 : 
Net Increase in Capital . : . +4 ee | oe | 75,675 os 


























and Ireland during 1884. 


ENGLAND AND WALES, 
in CapiTat on RESERVE In 1884, 





























Banks. 
Reserve Reserve | 
Fund Fund __ Increase | Decrease Name of Bank, 
stated | asstated | inlss4. | in 1884, 
in 1883. in 1884. | 
£ £ £ £ 
ee oe 363,667 | 225,754 | Sixty-one Provincial Banks. 
Man. 
- : 
13,000 15,000 | 2,000 | | Dumbell’s Banking Company, Limited. 
il. | 100 100; oe Manx Bank (The), Limited. 
rm | <a 2,100 | + . Net Increase in Reserve Fund. 
i _—| | 











‘BANKS, SCOTLAND. 



































750,000 | 783,170 | 33,170 British Linen Company Bank. 

53,000 55,000 2,000 | Caledonian Banking er a Limited. 
530,000 | 545,000 | 15,000 | Commercial Bank of Scotland, Limited 
640,000 | 660,000 | 20,000 National Bank of Scotland, Limited. 
753,210 | 764,843 | 11,633 | Royal Bank of Scotland. 

387,091 399,754 | 12,663 | Union Bank of Scotland, Limited, 
a 94,466 | . «. Net Increase in Reserve Fund. 
BANKS, IRELAND. 
326,534 337,716 | 11,182 oe Belfast Banking Company, Limited. 

32,000 None. +» |» 32,000 | Hibernian Joint Stock Oompa, Limited. 
275,000 200,000 a" 75.000 } Munster Bank, Limi 
215,456 221,968 6,512 i National Bank, Lieined. 

130,000 140,000 | 10,000 Northern Banking Company, Limited. 
170,000 174,000 | 4,000 Provincial Bank of Ireland, Limited. 
300,000 368,126 | 68,126 Ulster Bank, Limited. 
ser <a 99,820 | 107,000 
ae ae - Net Decrease in Reserve Fund. 
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Prowress oF Banxtne anp Caprrat AND Reserve Fouxps 1x THe Unitep Kryepom 1876, 1877, 
1878, 1879, 1880, 1881, 1882, 1888, anp 1884. 


DERIVED PROM THE STATEMENTS IN THE “ Banktne ALMANAC” FOR THOSE YEARS. ape 























ENGLAND AND WALES. Capital 
same | 
1876. 1877. | 1878. | 1879. | 1980. | 1881. | 1882, | 1888. | 1884. bag" 
Increase in £ £ £ £ £ £ £ £ £ 

Capital paid Increase 
up 992,917 529,704 | 835,429 | 889,394 |1,597,058 | 43,976 | 648,000 |1,354,132 | 1,191,926 = 
Increase in : , 
Reserve : — 
Fund .. 924,698. 853,448 | 766,764 | 308,832 1,390,948 | 427,864) $52,217 [1,046,770 | 943,530 "hands 
£/1,817,610 1,883,152 | 1,102,198 {1,198,226 (2,988,001 |471,840|1,000,217 2,400,902 |2,135,456 ff , 1°81: 

Deduct (1878) West of England — 


Capital +. £750,000 
Reserve Fund 156,666 


’ oo 





£906,666———_| 906,666 
Net Increase, 1878 .. .. |£195,527 

































































Istz or Man, == 
| 1876. | 1977. | 1978 | 1979. | 1880, | 1981. | 1892, | 1808. | 1804, Tnerea 
Increase in Capital, <£ see Tes = .£ -% £ £ £ Ca 
ae UE! qe). OF .- | 25,000/ .. — 
Increase in Reserve | Capi 
1. ee | 4550} 990 | 2,900 | 14,695 | 1,865 | 2,000} 7,000} 2,000| 2,100 ie 
| nerea: 
| £6,450 | 990 2,900! 20,699| 1,865 2,0001 7,000! 27,000{ 2,100 Cap 
ScorLanp. ; Decrea 
| | | | | 138 
| 1876. | 1877. | 1878. | 1879. | 1880. | 1881. | 1882. | 1883. | 1884. 
in Capital, £ £ ze ee £ £ £ £ £ a 
pa wp, 1876, 1876, 1 m, Decrec 
ae {255,104 s20| .. if .. | 4041/ 5,500} .. be Cap 
Decrease Cait “ae -. |999,820| .. sit itt 72 4041| .. ’ 
Deduct Decrease in nee 
Reserve Funds, 1876| 46,288 | ., “ iva vib i ws mr “a 1873 
in Reserve 188] 
Funds, 1877, 1879, 
1881, 1882, 1883 and resiaes — Net | 
1 «poe Jape se , .. {92,550 | 896,786 | 174,746 | 94,466 
Decrease in Keserve / a6, 4, pe 
Funds, 1878&1880| .. «. {196,015 | .. 84%] .. as ug - x 
Net Increase in ; cow 
; 1876, 1877, 1879, 1878 
1881, 1882, 1888 = 
and 1884 ,, | 208,816 |462,891| .. | 55,992| .. | 96,591 | 402,286 | 170,705 | 94,466 
Net Decrease in 
1878 and1880..| .. .. £{1,195,885] .. 8,424) .. oe kat - 





























VOI 
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IRELAND. 
‘ | | 
1876. 1877. | 1878. 1879, | 1880. | -—, 188: _ 883. 1884, 
Capital paid up, the £ te: - om fie | @ | £ 
same in 1876 as in | | 
1875, and the same | : \ 
in 1882 as in 1881 : 
gate gl in Capital | 
paid up, in 187, ; | 
880, 1881, 1883 & i | j 
1884 ee ee ee 50,000 ee «> |148,667 | 31,883 | .. 88,095 | 75,675 
Incredse in Reserve I | 
Funds, 1877, 1&79, } 
1881 and 1883 .. «» |114,003' .. 26,255 -. | 157,088 51,245 |e. 
Decrease in Reserve | | 
Funds, 1876, 1878, 
1880, 1882 and 1884 | 124,585 es | 19,375 | oss 38,904 | os | 314 157, we | 7,180 
} 
£124,585! 164,093 | 19,875 | 26,255 | 104,763 |188,416 | 314,157 | 134,340 | 68,495 
GeneRaL Susxnsary—Unitep Kinepox. 
1876, | 1877. | 1878, | 1879. | 1880, | 1881. | 1882. | 1888, | 1884, 
ae £ £ £ £ £ £ £ £ £ 
Capital — . 
« {1,817,610 |1,883,162 | 195,527 |1,198,226 |2,989,001 | 471,840 1,000,217 |2,400,9(2 |2,185,46 
Increase in age 
onal, Isle 0 
Man 6,450 990; 2,900] 20,699) 1,965| 2,000) 7,000] 27,000) 2,1¢0 
Increase in” Banking : : 
Capital, Scotland . | 208,816| 462,891 55,992 96,691 | 4¢2,286| 170,705| 94,466 
2,032,876 |1,847,038 | 198,427 |1,274,017 |2,989,666 | 570,431 |1,400,503 |2,598,607 (2,252,022 
Decrease in Ban’ 
Capital, Sco’ 
1878 and 1880 1,125,835 3,424 | 
Decrease in Banking Raeee SO 
Capital, , 1878 927,408 2,986,442 | | 
Capi | | 
ae and aia 
iss s 124,585 19,375 | | sae | 
nerease in * Banki ; 
1 aro mt | | 
188. 1883 fone 1984 164,093 26,255 | 104,763 | 168,416 | 184,340] 68,495 
Net Increase in the 
count 3 
in io ise | 
~. 1883 om 1604 1,908,291 |2,011,126 1,301,172 |3,091,205 | 758,847 ss no 2,300,617 
=e 946,783 oe 
! i | 
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SUMMARY,—EncGianp anp WatEs.—1884. 


Merropourran Banxs, 





Inevease in Capital. ° . - £946,316 
Deduct Decrease in Capital . . . 610,400 
$335,916 
Increase in Reserve Funds . ° 553,071 
Deduct Decrease in Reserve F unds e 62,636 


———— 490,435 
Net Zncrease in Metropolitan Banking Capital . ‘ 





Merrorotitan AND Provincia Banks. 








Inerease in Capital . : . : £905,750 

Decrease in Capital. ; : ‘ ee 
_ Net Increase in Capital oe .———— $905,750 
* Increase in Reserve Funds . P £318,182 

Deduct Decrease in Reserve Fund . . 3000 

$315,182 
Net Increase in Metropolitan and Pro- 
vincial Banking Capital . : : ‘ Sea 
ProvinciaL Banks. 

Increase in Capital 2 : : : £288,981 

Deduct Decrease in Capital . ‘ 4 338,721 

Net Decrease in Capi : . £49,740 

Increase in Reserve Funds . : ‘ 363,667 

Deduct Decrease in Reserve Fund 7 225,754 

Net Increase in Reserve Fund ——--— 137,913 


Net Increase in Provincial Banking Capital oo 
Net Increase in Banking Capital—England and Wales . 











£826,351 


1,220,932 
$2,047,283 





88,173 


£2,135, 456 














19 
BANKERS’ PROFIT war reag ay PAST HALF-YEAR, AND 
1884, 


THe gradual cheapening of money during the past two years 
has been followed - » she revival aunin the. past three 
months. It was naturally to the advantage of bankers that the 
value of money should rise, for a 2 per cent. Bank rate is 
admittedly a starvation quotation for the banking interest. 
But there was a peculiarity in respect to the rapid advance in 
money here during October and the early of November, 
which it is as well to bear in mind in considering the question 
of banking profits in the past half-year. The rise came at a 
time when trade was fully as depressed as it had been at any 
time during the year, and there was certainly no revival of any 
description in financial circles to account for the upward move- 
ment. Two per cent. had been allowed to last longer than was 
advisable, and the Bank reserve had been allowed to run down 
to a point at which it was considered that decided action should 
be taken. Five per cent. was certainly in striking contrast to” 
the 2 per cent., with which October opened ; mm there can 
be no doubt that it is working out its purpose quickly. The 
foreign exchanges have turned very considerably in our favour, 
and gold is actually coming from the Continent, while if the 
Board of Trade Returns for November are any criterion of the 
effect of 5 * se cent. upon trade, the contraction would be 
material. this respect, however, we must not judge from 
the returns of any single month; and while it is safe to state 
that the present Bank rate is a hindrance to the trade of the 
country, let us hope that in view of the depression already 
existing we may escape the drawback of a further distinct 
curtailment of commercial operations, We may hope that this 
will be the case, more especially as we look. for. an abate- 
ment of the existing terms for money and discount early in 
the new year. 
1884 commenced with 3 per cent. at the Bank of 
England, and with 2} per cent, in the open market, and from 
that point the market went down to 2 per cent. in the first 
fortnight of January. But the recovery was almost immediate, 
and when on February 7 the Bank rate was put to 
33 per cent., Lombard Street went entirely with. it, “The 
failure of P. W. Thomas & Co. and the Blakeway frauds had 
not a little to do with that rise in the rate, and as the affair 
quickly subsided the Baak returned to 3 per cent. on March 13. 
is was ey the signal for the open market to break 
away from the influence of the Bank of d; and when 
on April 3 the official quotation went to 2} per cent., the 
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leading discount establishments at once went to 2 per cent. and 
from thence down to 1} per cent. at the beginning of May. 
During May the market temporarily revived to 2 per cent., but 
it as quickly broke away , and on the 19th June the Bank 
of England yielded to outside influences, and 2 per cent. was the 
result. The consequence was that during July there was outside 
business at 1 per cent. in three months’ bills. From June 19 
until October 8 the Bank remained quietly at 2, while in 
August, Lombard Street revived to an average of about 1, 
but sinking away again to 13 per cent. in September. One or 
two fairly important financial operations occurred about the 
beginning of Sctober, the most important being the £5,500,000 
loan for New South Wales, for, under the circumstances, we 
cannot regard Mr. Childers’ Conversion scheme as having 
influenced the market much. There was also a prospect of 
some cash requirements for Egypt at this time; and while the 
Bank return was exceptionally weak, the London market was 
cheaper than any other monetary centre in the world, and the 
exchanges were much against us. This induced the Bank to go 
to 3 per cent. on October 8, and the market when once scared 
forthwith accompanied it. It was the same on October 29, 
when 4 per cent. became the official minimum; while on 
November 5, with the Bank at 5 per cent., it was found there 
was less response, and the Bank had recourse to the expedient 
of borrowing upon Consols. This in the second week in November 
brought 44 per cent. outside ; from which there was a rela’ 

to 3, to be followed again in the first ten days: of Decem 

by a rise to per cent. Now, however, although the 
Christmas demands are upon us, there are evident signs of a 
weakening of rates in the open market. From this brief 
statement, it will be easy to determine the average Bank rate 
for the year. 


AVERAGE BANK RATE IN 1884, 








F 3 Discount per cent. 

Jan. 1 to Feb. 6, inclusive . = 37 daysat 3 percent. . £0 6 1 
Feb. 7to March12 ,, .=35 ,, 3 » . O86 9 
Mar.13toApril2 ,, .=21 ,, 3 4 03 6 
April 3 to June 18 °e 1 W oy i = 010 6 
June 19 to Oct. 8 » - 112 - 99 012 3 
Oct. 9 to Oct. 2 — Se eee 0 3 5 
Oct. 29 to Nov. 5 me oa 7 -” 016 
Nov. 6 to Dec. 31 ” o == 56 ee 8 ” . 015 4 

366 days. Average £219 4 


In the first half of the year the average was £2. 16s. 4d., 
and in the second half it was £3. 2s, 4¢, In determining 
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the average market rate the process is a longer one; but the 
result is shown in the following table :— _ 





Second half; First half | Second half; First half | Second half 
of 1882, % | of 1883, % | of 1883, &% | of 1884, % | of 1884, % 
per annum. | per annum. | per annum. | per annum. | per annum, 





£s.d.| £80.) £ad| Ssd| $8.4, 


Average Bankrate; 4 6 3/ 314 3/ 3 810! 216 4/ 3 2 4 
Average market | 
rate (best three 
months’ bills) .| 3 9 3} 8 4 38} 217 1! 2 6 6] 210 7 


























Difference . .| 017 0] 010 0] 011 9} O1011/ ON 9 


i 





Thus it will be seen that in the past six months the Bank 
has been underbid in the open market to precisely the same 
extent as in the corresponding half of 1883; but the 
difference was smaller in the first half both of 1883 and 
1884, while it was a deal more pronounced in the 
second half of 1882. But these differences do not of them- 
selves convey any very distinct idea of the relative conditions 
of the money market in the various half-years named. It 
stands to reason that when the Bank rate is high there is 
more room for the market to underbid the official quotation 
than when the rate is low. Besides which, when the Bank 
rate is 5 per cent. it is usual that the deposit allowances 
should be | per cent, under the Bank, instead of 1 A vad 
cent. as at lower levels of the Bank rate, and this 
affords the market additional room in which to operate ata 
profit. In the following table we proceed to contrast the 
market terms for bills with the average deposit allowances by 
London bankers, the difference showing more clearly what the 
margin for profits has been. 





Second half| First half | Seconahalf| First half | Second half 

of 1882, % | of 1883, % | of 1683, % | of 1884, % | of 1884, % 

per annum. | per annum. | per annum. | per annum. per annum. 
£ 





Average market $ea:d.| £8.d.| £8. 4d. s. d./ £ 8. d. 
rate of discount.| 3 9 3) 3 4 3] 217 1} 2 6 56} 210 7 
Av allowance 
on its -| 3 0 6 21211 2 810 116 4 119 3 





Profit margins .| 0 8 9/ O11 4] 0 8 3} 0 9 Oj O11 4 


This contrast shows that the profit in was as hi 
in the past six months as it am in the first half of 188, 
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and higher than in any other period of which a record is 
given. In the second half of 1883, when the average market 
rate was, as in the past six months, 11s. 9d. below the Bank 
terms, the deposit allowances were just £1 below the Bank, 
whereus in the past six months it has been £1. 3s. 1d. below 
the Bank, and the difference of 3s. 1d. has afforded a more 
considerable — to the discounters of bills. 

Now, it is worthy of remark that in the first half of 1883 
London bankers’ profits were higher than in the two succeeding 
periods ; and the question which we have to consider is whether 

rofits are now likely to be upon such a considerable scale. 

e cannot think that such will be the case. Probably they 
will prove to be distinctly in advance of the second half of 
1883, when the “margin” was so small, But we must not 
— that business has been very slack in the past six months, 
and the rise in the closing quarter has not ook due to any 
healthy home inquiry, but toa dearth of money in London, 
partly due to withdrawals for the provinces and elsewhere at 
the time when the Bank rate was 2per.cent. Altogether, it is 
probable that fair but not high profits may be anticipated 
when the Bank reports appear, a week or two hence. 


ys 
——_ 





RAILWAY EXTENSION IN THE COLONIES. 


Dvurine the past three or four months the various Australasian 
Colonies have sanctioned an expenditure of very nearly 
30 millions sterling for the construction of railways. In those 
colonies the development of railway enterprise rests entirely 
with the Governments, who sanction and execute the works, ‘pay 
the interest on the necessary capital, and pocket the net revenue, 
and we are by no means certain that this is not an advan- 
tageous arrangement, as the capital can be obtained on cheaper 
terms than a company could obtain it, while the history of 
colonial gt tow hes sone sufficiently proves that they cannot 
dispense with Government support. The £30,000,000 of money 
voted by these Australasian Governments will be required for the 
construction of over 4,000 miles of new railway, and by the time 
they are completed, these colonies at the Antipodes will 
an aggregate mileage of as much as 13,000 miles, which is 
really an enormous extent of railway for communities aggre- 
ting not much more than 3,000,000 of people to possess. 
ut wealth of the Australias is not. to be measured by the 
numbers of their inhabitants; it is their 80,000,000 ame, 
their 8,000,000 cattle, their acreage under crops, and their 
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mineral wealth which provide the traffic for the Australasian 
railways, and which renders them profitable as investments, 
and we must look, therefore, rather to the production of these 
colonies than to their population to test their capabilities for 
further railway extensions. 

But India has likewise been considering the necessity of in 
like manner developing her resources, and in the course of this 
year has put forth an extensive programme. The present 
extent of her lines in operation is about 11,000 miles, in addi- 
tion to which there are over 3,000 miles under construction, 
or about to be constructed, and she has also announced a list 
of a further three to four thousand miles of line which her 
administrators consider would be greatly to her advantage to 
construct, India, therefore, contemplates an addition of 7,300 
miles to the system which she possesses at present, and when 
they are constructed, her railways will be of a very hybrid 
character. Not only have they the five feet three inches, and 
the metre gauge, but they have also four different classes of 
railways in the country. 

First there are the guaranteed companies under which the 
trunk lines were ne constructed. Next there are the 
State railways, including some of the companies which have 
been bought up by the Government. Next come the railways 
constructed by the native States, including the Nizam’s line 
and sundry others. While finally there are the unguaranteed, 
evens partially guaranteed, companies, of which a number have 
recen uy been brought into existence, and about the early pros- 
pects of which we are not a little doubtful. All these different 
systems are naturally somewhat confusing, and we are very 
much inclined to think that India would fare better in the long 
run if her railways were entirely in Government hands. 
Under such circumstances the profits—and Indian railways 
are profitable—would entirely belong to the State, whereas if 
the companies fall upon adverse times, or if they turn out 
badly, or fail to get their mone ‘ee construction, the State 
is required to come to their relief. Thus, as we have said, it 
might very well be better for the Indian Government to con- 
struct all their railways themselves. 

The Canadian Government has probably during 1884 
come to a very similar conclusion. The Canadian Pavific is a 
great undertaking, too great in fact for a company to 
ee It was all very well in 
1881 and 1882, when speculation was rife throughout North 
America, for the Canadian Pacific Company to boast that with 
the aid of her land sales, her Government subsidies, and the 
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New York money market, she could dispense with the London 
Stock Exchange altogether. When the time of pressure came 
she found tonto indispensable, while persistent selling from 
New York practically paralysed her market here. The result 
has been that largely as the Canadian Government at first 
committed herself to the Canadian Pacific, she has had this year 
to extend those commitments while giving a guarantee of inte- 
rest to the shareholders for a period of ten years. Now it 
would have been quite possible for the Canadian Government 
to have borrowed the requisite capital for these railways at 
considerably less than 4 per cent. e are convinced that she 
could have constructed the railway cheaper, and have retained 
all that enormous land grant for herself. During the time that 
the Canadian Pacific appeared to be most flourishing, there were 
proposals before the Queensland and other Australasian Govern- 
ments to carry out railways upon similar principles. But so 
far as we know there is only one of them extant, and that has 
not yet been commenced. In 1883 Canada possessed nearly 
9,000 miles of railway, and at the present time has undoubt- 
edly exceeded that amount. But as the Canadian Pacific and 
the Ontario and Quebec lines have made considerable progress 
towards completion, the mileage under construction is less than 
in either India or Australasia. Canadian railways, which are 
mostly the property either of the Grand , or of the 
Canadian Pacific, are certainly a good deal less profitable to 
the proprietors than are the Australasian or Indian lines to 
their Governments which have brought them into existence, 
and as we have seen, the Canadian Government has not escaped 
large pecuniary demands upon her exchequer, because she has 
sought to delegate the construction of her railway system into 
other hands. 

The only other considerable colonial railway system is that 
belonging to the Cape of Good Hope. The Cape Government 
—for at the present time these lines are all of them State pro- 
perty—have upwards of 1,200 miles of line in operation, while 
there is a further moderate mileage under construction. Cape 
railwa,s yield the Government at the present time about 3 per 
cent. as compared with a charge of 5 per cent. for the 11 
millions of capital borrowed for railway purposes. Thus Cape 
railways ure not so profitable as either the Indian or Australian 
lines, but they are more profitable than the Canadian com- 
panies. The other colonial railways are almost the whole of 
them State property, and some, like the Ceylon lines, make a 
good return upon the money expended. Some of these smaller 
colonial governments have a further amount of mileage under 
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construction, but we are unable to state the exact extent. 
Altogether the colonial railway system, as it exists at the 
a is a considerable one, and is being rapidly 
evelo ; 
Here is the situation as it existed in 1883, the figures for the 
most part being to the 3lst December in that year. 


Srarement or Bartise Cotonrat Ramways. 




















. $1, er 
Open , Cuuandiints 
India . , : : : ‘ : 10,832 miles. 3,458 miler. 
Ceylon : : ; ‘ . eae (?) 
Australasia— 
New South Wales . ‘ : . 1,320 ,, 602 ,, 
New Zealand . i : ‘ : 1,480 ,, 201 ~=«,, 
Queensland . : . : ; 1,038 __,, 454—C«,, 
South Australia gta 988, 225 ,, 
Tasmania . > . q . 167_—,, 222 ~«(y, 
SRR See ee 1,562 ,, 133 ,, 
Western Australia . ‘ : i 115 ,, 68 SC, 
Canadian Dominion . ‘ ek 8,805 ,, 2,600 ,, 
Cape of Good Hope . ‘ ‘ PF 1,229 ,, 3 
Natal . ‘ : ‘ ‘ , 983 ,, P 
Mauritius . : ; : ; : 92 (Cy, TT 
Tasmania . ~ 6 ; . 25 (yy (?) 
Trinidad .. ° < : : ‘ 43} ,, 
British Guiana . : : : ; ues 
27,994 miles. | Say 8,300 miles. 
{ 








~ The 8,300 miles which are here in round numbers shown to be 
under construction have, as we have already said, to be supple- 
mented by the additional votes obtained during the recent 
Sessions of the Australasian Parliaments, and sanctioned by 
the Indian Government. When all these railways have been 
brought into operation our colonies will be the possessors of 
fully 45,000 miles of railway at a cost aggregating not very far 
short of £500,000,000; not a small sum for such communities 
to have raised within a quarter of a century. 
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THE LAW RELATING TO BANKERS. 
By WuiaMm Grirrira, Ese., Barrister-at-Law, 
Author of the ** Institutes of Equity,” §c. 
(Continued from No, 489, December, 1884, p. 1286.) 


We resuine our précis of the National Debt Act of 1870.° It rests 
with the Treasury to determine what account at the banks of England and 
Ireland shall be deemed part of the public accounts to direct the consolida- 
tion thereof, and to request that new accounts of stock may be opened 
under official description in the books of public officers. This most important 
Act contains numerous appro riation account sections. But as they con- 
cern the Treasury and Seuss of Commons rather than the banks, 
we merely allude to them. Section 10 exempts consols and other 
ublic stocks from liability to foreign attachment by the custom of 
mdon or otherwise. A recent decision of the House of Lordst 
has settled the law to the effect that the process of foreign at- 
tachment is a personal one, and cannot be applied to corporations’ 
aggregate. But funds in the possession of unincorporated banking 
firms can be reached by this process of the Lord Mayor's Court. Attach- 
ment under the Judicature Acts within or beyond the City. cannot be 
obtained until after judgment in an action, and it creates no charge until 
the garnishee order is served on the garnishee, Hamer v. Giles, 11 Ch. D. 
942, 48 Law J. Ch. 508; by the custom of the City, however, debts are 
attachable by foreign attachment for the purpose of compelling the 
defendant to appear and put in bail. 

Wadsworth v. The Queen of Spain, 17, Q.B. 171, decided that funds of 
foreign governments in the hands of their agents for the payment of 
dividends are not attachable in an action by a creditor of a government. 

Section 23 of the Act under consideration provides that after. the 
death of a stockholder his interest shall transferable by his 
executors or administrators notwithstanding any specific bequest. 
Neither the Bank of England nor that of Ireland can be compelled 
to allow any executors or administrators to transfer any stock until 
the probate of the will or the letters of administration to the deceased 
has or have been left with the bank for registration.: Though, in most 
cases, one executor can act, the bank may require all the executors who 
have proved the will to join in the transfer. th: there be a i 
bequest unless the bank can show that there has an assent by the 
executor to the legacy it must permit him to transferf. ; 

Section 20 enables the Banks of England and Ireland from time to time, 
with the sanction of the to make arrangements for payment of 
dividends on stock by sending the warrants through the post. Such a 
warrant is to be deemed a bank cheque. By virtue of Section 21, when- 
ever a'stockholder desires to heave his dividend warrants sent to him b 
post he must sign a form of request and ive to the buik wn addediis Which 
must be in the United Kingdom, or the el Islands, or the Isle of Man, 
to which the letters containing the warrants are from time to time to be 
sent. The posting by the bank of a letter containing the dividend warrant 
addressed to the stockholder as requested by him is equivalent so far as the 





* 33 & 34 Victoria, c. 71; with this Act should be 38 & 39 ia,” 
we nae Srataenh Seen 


+ Mayor of London e. Joint Stock Bank, L.R., 45 & T. 81.6, Ap., Ca. 393. 
t Franklin c. Bank of Engiand, 9B. &C. he ™ 
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liability of the bank is concerned to the delivery of the warrant to the stock- 
holder himself, Since the 9th day of August, 1870,® holders of Three per 
Centum Consolidated Bank Annuities, of Reduced Three Pounds per Centum 
Annuities, and New Three Pounds per Centum Annuities have had a legal 
right to obtain from the Bank of England or Ireland respectively certifi- 
cates of title to stock standing in their names in the bank books to the 
amount of fifty pounds, or any multiple of fifty pounds up to a thousand 
pasa y hp coupons annexed, entitling the bearers to the dividend repre- 
sented by the coupons.t The Treasury may by warrant subject any other 
stocks to the provisions of the National Debt Act relating to stock certifi- 
cates. A trustee of stock is not to apply for nor to hold a certificate unless 
authorised by the terms of his trust.{ But no obligation is imposed on 
either of the banks to inquire whether a person applying for a certificate is 
or is not a trustee. Neither bank will incur any liabilty “i! issuing a certifi- 
cate to a trustee, nor will the certificate issued be invalidated. This will 
relieve the public from any trouble or scruple in taking a certificate, and 
pwn 2 ps notice of a trust or actual participation in the breach 
thereof will render the liable. (Institutes of Equity, pp. 60—62.) 

The banks are precluded from receiving notice of any trust in respect 
of any stock certificate or coupon. 

Where a stock certificate is outstanding the stock represented thereby 
ceases to be transferable in the bank books. The certificate, unless a name 
is inserted therein, entitles the bearer to the stock therein described, and is 
transferable by delivery. The bearer of a certificate may convert the 
same into a nominal one by inserting therein in manner | nea by any 
regulation made in pursuance of this part of the Act, name, address, 
and quality of some person, then it becomes nominal, it “shall not be trans- 
ferable,” and the nominee, or some person deriving title from him in law, 
shall alone be rocognised by the banks as entitled. The persons 
poses ont Pree in law are the ered : on ae death of the 
nomin S personal re ntative ; on his ban , the assignee ; on 
the siantings of a ments: hye a female, her hus or Such was the 
law. The Married Women’s y Act, 1882, has for better or worse, 
according to our construction of the Act, taken away such title,§ unless 
there be a marriage settlement, from the husband and given it to the 
wife of any iage since the Act of 1882 came into operation, The Act 
of 1882 contains the following section, which relates to marriages before 
as well as those after the 18th day of August, 1882: “ All sums forming 
part of the public stocks or funds or of any other stocks or funds 





: : 
sacle: Se all mare: Soe, debentures, debenture pert and other 
interests of or in any such corporation, company, public or societ 
as i Which. atier dhe Gesmeuvument of tite Act shall Be sllsttea 
to or istered or transferred, in. or unto or made to stand in 





* National Debt Act, 1870, Parts IV. & V., Sections 26 - 42, 
: i 
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effect of the Act. We do not for a moment intimate that female 
eloquence unduly swayed the minds of the judges; but they placed a 
retrospective construction upon the Act which the canons of judicial 
interpretation tell us is never to be done unless the intention of the 
legislature necessitates it, which necessity is to be still stronger in the 
case of vested ~ pe than in that of future and contingent rights. 
Much as we dislike a trespass which violates the sacredness of a private 
house, we think as to the retrospective construction, the House of Lords 
would decide in the learned doctor’s favour. The nominee is not entitled 
to have it renewed as nominal, but he may exchange it for one 
transferable by delivery, or instead thereof have his name entered in 
the books as a holder of stock transferable in the ordinary way.® 

The coupons annexed to a certificate cover a period of five years, and when 
exhausted may be renewed by issues of fresh coupons for successive periods 
of five years. bee ba practice which has grown up in connection with 
the coupons of foreign bonds the — are not payable till the expiration 
of three days from presentation, or if they are presented at a branch bank 
more than ten miles from the head establishment till the expiration of five 
days. When a coupon is once paid the bank is discharged from all 
liability thereon. 

Though dividend warrants, transfers of stock, stock certificates and 
coupons are exempted from stamp duty the bank is to charge the following 
fees, to be paid over into the receipt of the Exchequer :— 


Original stock certificate foreach £50 . is ‘ 

Original certificates if more than five to the thousand, an 
additional fee for each : : PTE Nee ; 

Charge of a nominal certificate for one to bearer or regis- 
tration in the bank books for each £50 . ‘ 

Registration of stock in an ordinary certificate . 

Changing certificate to bearer for like certificate 


oom © NFP 
Cow om oF 


If a certificate or coupon is lost or destroyed the bank is to issue a new 
one on receiving an indemnity against the chien of anyone deriving titles 
under the lost document. 

Proper powers are given to the banks to frame regulations for the issues 
of the certificates, their exchange ; for the modes of proving the various 
material facts connected therewith, and for other matters, &c. Stock 
certificates issued under former Acts are subjected to the new Act. 

Such of the provisions of Parts III. and IV. as relate to receipt of divi- 
dends and transfer of stock by executors or administrators, and to evidence 
of title to dividends on stock, and to receipt of dividends or stock standing in 
the names of infants or persons of unsound mind, and to ent of divi- 
dends on stock by sending warrants through the post apply to all 
stock of any ay or corporation funds or annuities transferable in the 

0 


books of the Ban England or of Ireland. 
The banks before allowing the transfer of any stock may, if the cir- 
cumstances of the case appear to them to render it ient, require 


evidence of the title of any person claiming a right to e the transfer. 
The banks may close their books for transfer on any day in the month next 

ing that in which the dividends are payable, but so that the books be 
not at any time closed for a period exceeding fifteen days. The persons 
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who, on such closing are inscribed as stockholders, shall as between them 
= their transferees be entitled to the then current half-year’s dividend 
thereon.* 

Of the eight = into which the National Debt Act, 1870, is divided, 
Parts IV. and V. possess a peculiar interest for bank officials, and are cer- 
tainly not without importance to our friends of the Stock Exchan 
and the public at large. They contain other rules than those which 
we have mentioned regarding the transfer of public stocks, and the 
creation of stock certificates with or without coupons. Books for the 
transfers are to be kept by the Accountants-General of the Banks of 

d and Ireland. 

very entryt is to be conceived in proper words for the purpose of 
transfer, and to be signed by the party making it, or, if he is absent, by 
his attorney thereunto lawfully authorised by writing under his hand and 
seal, and attested by two or more credible witnesses. The person towhom . 
a transfer is made may, if he thinks fit, underwrite the acceptance thereof. 
The interest of a deceased stockholder is to be transferred by his executors 
or administrators notwithstanding any specific bequest thereof, as we have 
already observed. We now dismiss this important administrative Act of 
Parliament, and return to our account of the origin of the National Debt, 
and its connection with the banks. 

Time prevents us doing more than allude to the national banking insti- 
tutions of Venice, the transactions of which appear on the pages of 
history, annis Domini, 1156, 1480 and 1510. ose of Florence also 
claim from an Englishman a notice. From the Florentian Bardi 
the English king, the third Edward, borrowed nine hundred thousand gold 
florins, and from the Peruzzi six hundred thousand. They had reason to 
repeat that ancient Psalm, “ Blessed is he that putteth not his trust in 
princes,” for Edward’s thirst for military glory, leading him into an ex- 
pensive war with France, he lost the means of paying his debts and those 
two magnificent banking houses became bankrupt. Between the years 
1430—1433 a.p., there were at Florence at least seventy bankers whose 
advances reached the large total of four million eight hundred and seventy- 
five thousand gold florins. We remember spending a short legal vacation 
in that interesting city, which, at one period during the middle eg was the 
centre of the banking world, and the residence of the lordly Medici, 
more recently was the capital of Tuscany, and still more recently of the 
modern kingdom of Italy. Standing on one of the seven bri which 
cross the Arno we could not but admire the grand palaces which line the 
quays and the amphitheatre of mountains which close the panorama. The 
splendid, but grossly indelicate pieces of art which are said to adorn the 
walls and floors of » See palaces could not be altogether forgotten, but the 
paled into insignificance when compared with the gigantic mercantile 
enterprises of Peruzzi, the Bardi, the Ritti and the ici. 

The Revolution of 1688, and the accession of William of 
to the throne of Great Britain and Ireland, led to a new method of 
government, not only in respect of civil and religious syerige but 
also as to the way in which yg aglig alacant: Fs gay vised 
for seca, a machi of State at home and abroad. Hitherto 
Parliamen endea to meet the expenditure by immediate taxa- 
tion in aid of the Crown revenue. Now the plan was adopted of bor- 
rowing large sums, defraying the current interest out of taxation, and 
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leavin terity to vepay the principal after discharging annually 
euweing tater. The altered connections of England’ with Europe 
introduced a wide spread system of continental wars. The expul- 
sion of the Stuart dynasty brought toa crisis the financial difficulties 
which its ill-fated kings had created. The accession of the house 
of Orange led to an alienation of Crown lands to satisfy the keen appetites 
of the Dutch favourites. The long wars of William III. to secure the 
barrier that defended his native land from the French and to reduce the 
monarchy of Louis XIV., and when that sometimes defeated but never 
conquered hero, William, had received his apotheosis, the English 
knight errantry in behalf of the Royal families of Germany increased 
the national expenditure to a weight which our forefathers could not 
sustain. 


a 
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BANK BOOK-KEEPING. 


By Grorce Banks, 
Of the London and Westminster Bank, 


Bank book-keeping would not at first be thought, at least by those familiar 
with it, very difficult to describe and illustrate, and it is only when care- 
fully gone into that its many difficulties become apparent. number 
of books and ferms necessary for a large business hitherto probably 

vented the publication of any com: system, or more probably there 
lee been no complete system to publish, for bank books have grown with 
the business requirements of each bank, and have often to suit special 
circumstances. 

The details of the books used for the mass of work in a modern bank are 
entirely different from those in use 50 or even 30 ; hence the 
publication of the details, as far as possible, of a cummphcy eyes intended 
to give the greatest check with the fewest number of entries, and which 
shall also be adaptable to both large and small banks, will, it is hoped, be 
found interesting to the expert as well as useful and instructive to the 
junior or student. 

The advantages of a good system, in which the check on the correctness 
of the work is continuous, fraud and errors reduced to a minimum, and 
much time and inconvenience saved both to customers and the bank staff, 
are too well known to need enumeration here. Therefore criticism, sug- 
gestions and advice are invited to make this series of papers as complete 


as possible. ; 

Decuibing bank book-keeping, Gilbart, with all his experience in 
writing, says: “Still it is a subject on which it is di t to write 
in such a way as to avoid the possibility of *being misunderstood.” 
The periodical appearance of these papers adds somewhat to this diffi- 
culty, as reference cannot so readily be made from one part to another, as 
if the whole were published together in one volume. 

On ordinary -keeping the publications have been both numerous and 
good, though many of t are unnecessarily complicated. On bank book- 
Keeping, however, “Gilbart's Works,” the recent works of Hutchison, and a 

called “The Bankers’ Clerk,” are still the principal books. In none 
of these are the details of any one system fully explained ; and these 
are intended to supplement and extend the information already published. 





To do this, details must be fully stated even at the risk of appearing com- 
plicated. The intricacy, if any, it is hoped will be in appearance only, 
especially to those engaged in banking work. 
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We do not expect to be able to show any new principles, only to combine 
in one system the best of the many different u: In so doing, how- 


ever, this difficulty arises—these different u ave grown out of the 
special requirements of each bank without touching the principles of book- 
—*- at all. 


e essentials of a a scheme of bank books are to provide equally 
for large and small ks, for town and country, clearing and non- 
clearing banks, and to carry the same principles throughout all the 
offices from the large head office to the smallest branch. It should be 
seen that though many of the head office books are not required at the 
branch, yet that those in use there are practically but a compression of 
the larger number used at the chief office. ’ 

In deciding the sequence of the books to be described the question sug- 
gests itself, will it be better to begin with the books of a 1 office and 
omit those not required in a small one, or to begin with a small branch and 
add such books as may be required by a1 office ? 

The simplest plan bee! ps, be to take each department, as far as 
possible, separately, and show its working in both a large and small office, 
— explain how the departments are connected and brought together to 
make a ce. 

It is not necessary here to enumerate the various things a banker does 
for his customers, the chief of which, as far as book-keeping is concerned, 
is that “cash” in almost every form—notes, gold, cheques, bills, &c.—is 
received by the banker, who also pays such cheques as the customer may draw 
on him, Thus the general business of every banker must be similar, yet the 
method of keeping his books has varied, and even now varies in almost 
every office. e books themselves, though used for the same p in 
different banks have different names. As in these papers, for the sake of 
clearness and reference, we must name the books, yet the name need not 
be considered so much as the Wy ony of a book, which might be compared 
by the student with that used for the same purpose in his own expe- 
rience. 

“Cash” being the “goods” in which a banker deals, and its total in 
hand being always known at the close of the day, the correctness of the 
day’s work-can be, and is, verified by this total, and by its means all the 
multifarious transactions of a bank are balanced. This will be shown by a 
simple example introduced here, as giving the keynote to the system to be 
explained, and also for the benefit of the sensible youngster, as advised in 
the following passage by Gilbart :— 

“Tt will be of t advantage to a sensible youngster, if one of the 
senior clerks should take the trouble to give him a notion of the 
system of book-keeping, and show him the connection that exists between 

books that he keeps, and the other books of the office.” 

We would suggest to the young student of bank book-keeping that at 
the commencement of his studies all ideas of debtor and creditor learnt in 
school books on book-keeping be put aside for the t, because, espe- 
cially in a large office, the junior cannot see the whole of the transactions, 
and many of the books, though they have two sides, may really only 
represent one side of the true debtor or creditor account. As the student 
gets i y eoquaieted with tho books, ond in 5 sue olen mes 
w he will see that bank books are (or should be) really kept by double 


entry, and each set or series of books may have their counterparts in those 
of a merchant's office. 


We have said a banker trades in “cash” in various shapes. We now 
suppose at a very small office, only actwal coin received and paid, and thus 
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show by an example a system which can be extended to all the complicated 
transactions of a large bank, in which, however many books are used, they 
are only extensions and sub-divisions of this simple example :— 


A SIMPLE DAY BOOK.—I. 







































































































































































July ist, 1883. 
Dr. (“ Paid ’’) Cr. (“ Received) ” 
ith . . £20 Jones . : . £50 
Jones . 30 Smith . 40 
Robinson 10 
To cash account, To cash account, 
Gen. Led., Cr. 50 Gen. Led., Dr. . 100 
Cash in hand to- Cash last night . 50 
night . 100 
£150 £150 
LEDGER.—II. 
R. BROWN. 
| | 
Dr. Cr. Cr. ||Bal 
1883. 
June | 30 50 50 
Balance . 50 
50 50 
July | 1 Balance . 50 50 
A. JONES. 
18838. ‘Cr. | 
Jaly | 1 Cash 50 50 
Budge 30 | 20 
P. ROBINSON. 
| 
1888. 
July | 1 Cash . | 10 10 
JOHN SMITH. 
1883. Cr. | 
July | 1 Cash " 40 40 
Wages Ngee) es 20 20- 
| | ‘ 
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CASH ACCOUNT. 





| Dr. 
July | 1 








Balance . 3 “as, 50 
| PerDaybook . «. || 100 [150 
| ‘ = a 50 | | fio | | 


In dealing with coin only, it will be seen that only two books are abso- 
lutely necessary, 

First, a book in which on the right hand, or creditor side, is to be entered 
the totals of every credit received and the name of the customer ; on the 
- hand, or debtor, all money paid out for customers’ cheques, also with 
the name, 

A balance is struck by adding the amount of the “cash in hand” of the 
day before to the creditor side and the “ cash in hand to-day” to the debtor 
—the two sides should then agree. It will be noticed the “cash” (received 
and paid) is entered on the opposite sides to the entries in a merchant’s 
“cash book” (in which all the cash received is entered on the debtor side 
and that paid on the creditor). But the convenience of our plan for bank- 
ing purposes will be seen after the description of the second book needed, 
viz., the ledger. In this each customer will have an account under his 
own name to which all credits (money paid in) and debits (money paid 
out) will be posted. 

Instead of “cash book,” call the first a “day book.” The credit side of 
this is posted on the creditor side in the ledger, and the same for the debits, 
thus the debtor and creditor sides in the “ day ” are posted on the same 
sides in the ledger with one exception. A cash account is opened in the 
ledger, and the total of the day book, i.e., the total of the paid and received 
sides before the cash is added to make the balance, on the creditor side 
must be posted to cush account on the debtor and vice versa. This account 
is the real cash account, and all cash received is ‘debtor, and that paid 
creditor, the balance of cash account being always a debtor balance. 

The day book described is balanced and checked by the amount of “ cash 
in hand,” and the correctness of the ledger is tried by taking off the debtor 
and creditor balances, when the totals of each side will agree. Thus :— 

















Dr. Balances. Cr. Balances 
| | Brown 
Jones . . 20 
Robinson 10 
| Smith . 20 
100 | Cash . oe 
cao ||| | 200 

















See ledger example. 

Had éither of the above accounts been a debtor balance instead of 
creditor it would have been taken down on the debtor side, the total of 
cash would be less, and both sides would have balanced as before. 

In the preceding examples will be found the whole theory of book-keep- 
ing for bankers, though in actual work the beginner will not be able to see 
through it so easily except, perhaps, in a very small office. Every difficulty 
in bank book-keeping can be got over by seeing how it affects P rss 
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reverse, 
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If “cash” has to be credited, something must be debited, and the 
Credit Slip, 
LONDON BANK. 
Credit January Ist, 1883. 
Joun Smirx. 
tl | *Drafts ble in Lond is ry 3 
qi mdon 
2 neat 20; 2] 6 
8 15; 8] 4 
4 16; 7] 6 
5 1s} 9} 7 
6 41; 2) 6 
7 
8 
9 
10 
ll 
Total of drafts 126; 5) & 
ties Bank of England) ‘ 50; 0; 0 
es (if ev . 20} O|] O 
250; 0; 0 
Siiver, &e. 2/ 1] 6 
£448 | 6] 11 























* Drafts mean all cheques and due bills of eve 
kind, vd 


+ The numbers down the side are a suggestion for 
papers for customers paying in large numbers 
<a. ne One ar eee SO Se 
without pr ons Bee, = number 
seiciveh thieeha of course be the 


“RECEIVED WASTE.” 


























Money. Sundries. Drafts. Name. Amount, 
| aks ’ 
Ca 3. ? | | 
atlils | | 
ili]; 
3 
<5] mR 
< 3 
Monday, January Ist, 1883. 
60 100 | 250 B. Brown . 400 
| Thos. Jones 15 
| jo 5 2970 1/5 
{ 6&0 60 10 80 E. Robiason 200 
80 20 100 Rt. » 150 
1451 1/20 
| 140 160 | 25.| 10 | 480 | | 765 
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The simple illustration of the books for coin only will show that “ oash 
in hand ” is the ultimate test. of all the various transactions, no matter how 
large the business may be. 

describing the actual work of a bank the book of the cashier seems 
to come first, in which are entered the credits*received from the various 
mn Credit ‘credit slips,” or“ ali ed eith 
it papers,” or “credit slips,” or “ paying-in slips,” are issued either 
singly or in books provided with a counterfoil, whioh being initialled (in 
many cases) by the cashier, is kept by the customer as a record, or to post. 
in his own books, These creditislips are filled up, before_paying-in, by the 
customer. Generally with a little management customers can be induced 
to fill in the particulars in a credit slip in any way most convenient to the 
—- Therefore the form (see example) would in most cases be readily 
up. 

This sli is taken by the cashier, who sees the money is right, cheques, 
&c., in order, and in some banks the “transfers” (or “ house debits”) i.e., 
cheques on the same bank given by one customer to another, are then 
cancelled, if to be paid or returned to the customer, paying them in, if 
not. ‘ 


The totals are now entered in the cashier’s book, “ Received Waste.” 
See example. 

In most instances only one column for bank notes® is required, the 
country or local notes being treated as drafts, and single notes as well as 
ge are entered in the same column. For the larger banks a column 

or the single notes is convenient. Each customer’s notes, if more than 
one, are pinned together, and his name written on the parcel, while the 
single notes are entered in their proper column and the numbers taken 
down. The custom respecting Scotch, Irish and country notes as to taking 
the numbers varies, some take them down, others do not. 

At the efid of the day the single notes are made into a 1, 
with the total of their column, and passed with either the ier’s name or 
number of his book or desk. In small branches probably the numbers of 
all the bank notes received will be taken down in the cashier's book and will 
not need entering again in any other. The example of “ Received waste ” 
explains itself: The four or more columns to the left will agree with the 
one on the right ; there is thusa check at the first “~ of the “ stuff” (a 
well-known technical term for cheques, bills, &c., in London banks) and 
the book of a fairly careful cashier will seldom or never be . It 
will be seen that this book could for small offices be extended (and so save 
the entry of the “stuff” again) by having the drafts column divided into 
two or more—in one could be entered drafts payable locally, and in the 
other all sent to head office or London agents. Having shown the prin- 
ciple, its sub-division can be left to the different requirements of each 


If the cashier is fully employed at the counter attending to the 
customers, no further extension beyond the example given is desirable, as 
the oo yan can be better done through the book to be presently 
described. ° : 

berthcwe nd mgt — Pod differe’ bs totals from the credit slip will 

i to ip a it in a drawer or cage. The money and 
ptee he will keep, and if the credit should consist of notes and coin only, 
Sele VEE He Mad ot ony, We Be SERRA eee 
eeper. 





* “Bank notes” mean throughout Bank of England notes, 
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Each column of the waste book can be agreed with the other books in 
which the notes and drafts are afterwards entered ; the money, of course, 
is by means of the “cash in hand.” For this p of agreeing 
the cash, the following “money book” will be found useful, in which may 
be entered the “cash in hand”’ the day before, adding to it the total of the 
“ received waste,” and deducting the paid (if any) ; the balance should be 
the amount of “cash in hand.” ; 

This money book may have two sides or only one with £ s. d. column, or,’ 
os _ amy be made up at the end of the day’s work in the “ Received” 

ok itself— 


CASHIER'S MONEY BOOKS.—“ A.” 












































Jan. | 1 | Cash in hand. .| 400 
Received - .| 140 
540 
Paid e : . | 200 
Cash in hand , | 840 
Or— 
“B.” 
‘ | I | 
1883. Dr. || Cr, 
Jan. | 1/| Balance . - | 400 
Received . .| 140 Paid . 200 
Balance 840 
so} | | 540| | 

















Sovereigns. .j| 200 

Half-sovereigns . | 100 

| | Silver. : 40 
340 





























The parcels of bank notes are entered at once in a book —“ Bank 
Notes "—or, if more convenient, the next morning (this for the small offices 
* will not be required if all the numbers are taken in the “ Received Waste.”) 
If entered the next morning a total must be made up at night to enter in 
the cash book. This is done in what is sometimes called “Sundry Bank 
Notes.” Only the customer’s name and the total of each parcel is entered. 
Each cashier’s parcel of single notes will also be entered here with his 
name or number, so that the total of this book will be the amount of all 
the notes received oqo hey day. If the notes are entered the same day 
in the “ Bank Notes ,” the “Sundry Book ” will not be needed, 
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“BANK NOTES BOOK.” 
























































| : |i | 
| Name, il 10 | 20 | 50 | 100) 200, 300] 500 Nos. of Notes. | 
i ie eae | meee fe ot 
B. Brown .(100/) 6} | 1/1 2150 |1960 |1561:| 1720} 1860 

I | 1861 | 491 | 573 
E. Robinson . @ | 2/3) 1 486 | 579 | 864 1590 
| No.1 Cashier | 25} 1) | 1 500 | 600 | 
| 195 || 9| 3] 3/1 Bae 

See * Received Waste,” 


This book needs no explanation and checks itself, the number of notes 
of every denomination making up the total at the bottom or top of each 


page. 
Having been thus entered, the parcels will be unpinned and sorted into 
5’s, 10's, &c., which are then placed on a ticket thus :— 








| 16 | | £185 | 





The total will — with the book, and that again with the ‘éotal in the 
“Cash Book.” When all the numbers are at once entered in the “ Received 
Waste,” the notes can be placed on this ticket without having the numbers 
again taken in the “ Bank Note Book.” They are now ready to be sent to 
head office or for payment into the Bank, as the case may be. 


Country CHEQUE WaAsTE Book. 


Besides receiving cheques, due bills, &c., which are considered “cash,” 
the cashier will take in cheques payable in different parts of the country— 
“country cheques ”"—which (when they are not credited to the customer at 
once) are not treated as cash and are entered in a separate waste book, 
See example “ A,” 














“ A.” 
COUNTRY CHEQUE WASTE BOOK. 
1888. | | No. | Total Amount, 
Jan.| 1' H Brown 8 65 
‘lls Robinson 6 800 | 
T. Smith. 2 | 100 | 





Snort Bitt Reaister. 


«Short bills,” i.e., bills held for the customer till due, then collected and 
placed to his account, are also taken in at the counter, These may be 
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entered in an inner column of “ Country Cheque Waste,” but it will gene- 
rally be better to have a separate book. See example “ B.” 


“BRB” 
SHORT BILL REGISTER.* 





1888, Due date. 





Jan.| 1|B.Brown . . .'|j Apl. 


” e » * ” 


_T. Smith 
































* This may have another column for acceptors names if desired, and 
an outer column in which the totals of each day or week could be extended, 


so that at the end of six mon or other the total would agree 
with the total of the edt ads in the bi Lamy 


be opened in it for “‘ Short Bills,” 


If many bills belonging to the same customer be paid in at once, the 
number of bills and a total may be entered instead of each separate bill. 
This waste book will actas a “Short Bill Register,” and the total each day 
or week can be carried to “ Short Bills,” or .“ Bills Deposited” account in 
the general ledger, if an account be opened for them. 


Coupons RECEIVED. 


Coupons received over the counter should also be entered in a separate 
book (example “C.”),the name lof the customer, number and descrip- 


“ oO.” 
COUPONS RECEIVED FOR COLLECTION. 








Jan. | 1/| B. Brown . {| Cape4percent. | 20at|) 2 40 
irs Auten. | 4 8 
: T. Smith Portuguese 60 ,,|| 8 160 

tion of coupons, and handed to a responsible officer, or in a box 


through a slit, whence they are taken and compared with the entries in the 

“ waste.” It should be a strict rule that everything reccived being cash, or 

pe can be turned into cash, should be entered in some book by whoever 
es it in. 

In large banks or branches where the work can be sufficiently divided the 
cashiers should be separated into “ receiving ” and “Pyne” ( ough this 
has some disadvantages), and again into sections, AK, L-Z., or more, 
but in every case if in one part the work is heavy and another light, it 
should be understood that assistance be given from one division to the other. 
In smaller branches the cashier will have to pay and receive, and some- 
times be manager as well. 
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Pain Waste. 
The paid book, or “ Paid Waste,” for the counter. See example. 
“PAID WASTE.” i 
Monday, January Ist, 1883. 
gf || Name of Banker 
3 & or customer to 
Totals. Names. z Money. : d whom draft is 
° given. 
=. EI 
100 os ‘ 20 80 
10 Thos Jone, ° 10 
2 . Brown. 
80 R. Smith 60 Barcley. 
20 E. Robinson 
: 786 ~C«” 10 10 
100 ae 100 
290 | | 80 |} 200 60 












































Where a large number of drafts on head office or London agent are given 
to customers a separate book may be kept, and perhapsa separate account 
opened in the general ledger. 

Only money, notes, and drafts on head office or London pc can be paid 
away over the counter. The left-hand column is for the cheqies paid ; the 
right-hand columns for notes, money, or drafts, given out for them. The 
amount of the three right-hand columns will be with that of the left, 
and thus, and by “Cash in hand,” the “ Paid k” entries are checked. 
Where no drafts are given, that column may be omitted, but where given, 
they are credited to head office or London agent at once, unless any arran, 
ment should make it desirable to credit them to a separate account, which 
account will be debited by the drafts being ch to the branch from 
head office as cash.® 

The monéy received and paid for “ Deposit Receipts” will be entered 
in a “supplementary” book to be r described. It is generally 
desirable to keep all receipts and payments for current accounts (meaning 
Fo sie drawing accounts) separate, in order to agree the current account 

gers. 

It will be seen that these books can be used for large and small offices 
alike ; but for small offices, we shall give a complete set of examples, in 
one of which several books will be combined. 

One objection may perhaps be raised—that there are too many entries to 
be made by the ier, when busy, in the ‘ Received Waste,” but it may 
be answered that already, as a rule, he must enter name, total, money and 
notes ; the additional entry of the drafts total will scarcely make any appre- 
ciable difference in practical work, and by its means the cashier’s book will 
Me MOU EOGAY wittetts agen ll ho have anything to do with the 

e would strongly impress upon all who have anything to do 
forms of the books, the fact that a great saving of prvan rch trouble is 
effected by having a faint blue (or even red) line ruled between hundreds 
and thousands in the pounds column of book where the amounts- 
would probably exceed the hundreds, and the figures have to be cast. 
(To be continued.) 





* “ Head office” in instances mean London agent, and wherever it can be 
applied to both it may be #0 understood. 
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BANKING IN AMERICA. 


So much is constantly being said and discussed about banks and banking in 
land and Scotland, with occasionally, as a variation, an article now and 
on Continental banks, that one is apt to entirely forget a serious contem- 
plation of banks in America. It is somewhat strange that American financial 
affairs do not receive a much larger share of our attention, for unquestionably 
America is the country which must inevitably take our place amongst the fore- 
most nations of the future ; and while we shall be gradually but surely sinking 
into Lilliputian insignificance, our brothers across the Atlantic, of the samo 
stock and ki » and ing the same language, will step forward, and,while 
maintaining fora time the proud position and integrity of the country of their 
fathers, will ultimately succeed that fatherland and allow it to voluntarily recede 
into honourable retirement and comparative dissolution. England is a country 
whose national integrity is strongly and admirably backed up by two great 
properties—wealth and power. As a maritime power, we glory in the to 
consciousness that our fleets have swept the seas'in the past, and we still 
ourselves that Neptune’s trident is in our grasp ; and wealth—what nation has 
not a knowledge of this, and to what people Shove we not advanced money? 
‘* Money makes the man,’’ says the ves cher though this is to be qualified, 
yet it is assuredly true that a superabundance of this staple commodity makes a 
nation one sure to be respected if not courted. Financial matters are strictly 
within our province, and perhaps at some later period we may give a detailed 
history of banking in America. We have long thought it necessary as well as 
wise, interesting as well as instructive, to give America some consideration ; 
hence our reason for giving, in an earlier nuraber, so full an account of the 
** clearing system,’’ its in J of working, its amount of business. Running 
through our ey emer at the present time are a series of articles on London 
banks ; at the close of these we shall, in all probability, follow on with banks of 
America. America is a peau of such vast size, so fruitful in resources, so 
splendid in capabilities, so replete with opportunities, with immense fields of 
untrodden to improvement and discovery, that the actions of this country 
are a mere nothing—motes in a sunbeam, flies on a cartwheel—when placed 
side by side with those of the New World. Of course, we are not asserting that 
the aggregate totals are , for the immense transactions which daily take 
lace in England place her far in advance of all other countries in this respect, 
ut we do say that the nwmber of transactions is in excess of ourown. Com) 
the population of the two countries and the reasca is at once apparent. ce 
New ork alone, and note the number of banks to be found there. We admit 
their capital is trifling, but then the number of banks is very great. We will 
give the principal :— 


Manhattan Company Germania Bank 
Bank of America West Side Bank 
Mechanics’ and Traders’ Bank Eleventh Ward Bank 
Greenwich Bank : Murray Hill Bank 
Bank of the State of New York Bank of the Metropolis 
Pacific Bank Mount Morris 
People’s Bank Madison Square Bank 
of North America Seaboard Bank 
Nassau Bank Home Bank 
St. Nicholas Bank New York Produce Exchange Bank 
Corn Bank Columbia Bank 
Oriental Nineteenth Ward Bank 
Wall Street Bank of New York National Banking 
North River Bank Association 
German American Bank Merchants’ National Bank 
Fifth Avenue Bank Mechanics’ National Bank 
German Exchange Bank Vanion National Bank 














Banking in America. 


Phoenix National Bank 

National City Bank 

Tradesmen’s National Bank 
Fulton National Bank 

Chemical National Bank 

Merchants’ eg = National Bank 
Gallaten National Ban 

National Butchers’ — Drovers’ Bank 
Leather Manufacturers’ National Bank 
Seventh Ward National Bank 
American National Bank 
National Bank of merce 


National Bank of the Republic 
Chatham National Bank 


Market National Bank 
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National Shoe and Leather Bank 
Continental National Bank 
Importers’ and Traders’ National Bank 
National Park Bank 

East River National Bank 

Fourth Nafional Bank 

Central National Bank ~ 

Second National Bank 

Ninth National Bank 

First National Bank 

Third National Bank 

New York National Exchange Bank 
Bo National Bank 

New York County National Bank 
Chase National Bank 

Lincoln National Bank 

United States National Bank 
Lincoln National Bank 

Garfield National Bank 

Fifth National Bank 

Sixth National Bank 


That is to say, in New York alone there are upwards of 70 associated banks, 
and these many of them have branches ; thus we may reasonably infer that the 
Cleering necessities are admirably supplied. When we were writing on the 


Ch House system some few months 
would do well to profit by the exa' 
ent of clearing houses for small ba 


will in all probability be i 


age ye et ee remark that 
le set her by America, viz.: the 
in many districts. Those small 


rtant ones some day, so the sooner the 
ir a system is at work the better. . 


Over here bankers seem to have an 


aversion to new banks; the right hand of fellowship is not extended as it might, 
nay, more, as it should be. A new bank must flounder on, on its last legs for 


months, or may be 
their enormons ca} 


able profits. In America the case is 


till finally it has learned the use of its arms, and, b 
hard struggling, is able to keep its head above water. The bi 
swamp nearly all the business and 


banks, wil 
vant avail- 


; comparatively small capital 


very 
is the rule, not the exception. Of the 45 ‘‘national banks’’ the gross capital 
bend $49,250,000, or about £9, 850,000, or ee of $1,098,000 or £219,600. 


The American Ex 


Bank of Commerce,” have each a capi! 
Bank” has a capital of 160,000 or £80,000 


the “ Fifth National 
With the ‘State’? banks the a 
peertiae eta 
e of the State is 
Ward Bonk 
the State and National 


remarked, 
of these is $63,934,700, that is £12,786,940, or an average of 


works on a& capital of 497, 


» and the “ National 
of $5,000,000 or £1,000,000; whilst 


the 29 State 


erage 18 Amongst 
capital of yen or £2,936,940, The Bank of America, 
,000 or £600,000, while 
3000 or £19,400. As we have already 


the Nineteenth 


ether number ye Aw 
- out’ 4900,000 or 














£180,000, A tabulated statement will ‘show at a glance :— 
Capital. | Due Banks. | Dus Deposibdes. 
. «| $2,080,000 | 42,249,700 | $5,825,600 
Bank of America . j ‘ 3,000,000 1,261,700 6,818,700 
ani ’ Bank 200, ? 808,900 
Greenwich gi MESS 200,000 tag 900,800 
Carried forward . «| $5,450,000 | §3,545,800') “$18,864,000 
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Capital. Due Banks, | Due Depositors. 

Brought forward $5,450,000 | $3,545,800 | $13,864,000 

Bank of the State 3 New York 800,000 280, 4,452, 
Pacific Bank . A : 422,700 _ 2,660,600 
| People’s Bank . 200,000 43,300 1,766,200 
} of North America 700,000 1,099,600 1,837,000 
| Nassau Bank . ‘ 500, 46,400 2,307,400 
St. Nicholas Bank . 500,000 27,100 1,998,200 
Bank 1,000,000 58,800 | 3,766,600 
Oriental Bank. 300,000 1,688,200 
Wall Street Bank . 500,000 31,400 1,180,200 
North River Bank . 240,000 60, 400 1,769,400 
German-American Bank . 750,000 67, 100 2,442,600 
Fifth Avenue Bank. ~ 100,000 2,519,900 
Ex Bank . 200,000 “7,600 | 2,104,700 
° ° 200,000 2,138,400 
West SideBank . . . 200,000 204,700 | 1,264,100 
Eleventh Ward Bank .. | 100,000 879,700 
Murray HillBank .  . | 100,000 35,400 1,012,300 
Bank of the Metropolis . | 300,000 418,000 | 3,273,800 
Mount Morris piste 4 100,000 41,700 28,000 
Madison Square Bank 200,000 12,200 271,000 
Seaboard Bank FS 500,000 542,300 926,200 
| Home Bank ., 125,000 a= 486,000 

| New York Produce Exchange 

Bank . 1,000,000 98,900 1,977,600 
| Columbia Bank 100,000 35,600 64,700 
| Nineteenth Ward Bank . 97,000 3,500 111,400. 
Total . $14,684,700 | $6,650,300 | $57,760,400 




















Nationat Banks or tHE Crry or New Yors. 














| 
| 
| 
} 











Capital. - Due Banks, | Due Depositors.| 
| Bank of New York National 

ing Association . .| §$2,000,000| 2,159,600 7,189,100 
Merchants’ National Bank 2,000,000 2,873,200 4,548,100 
Mechanics’ National Bank 2,000,000 2,146,000 5,012,500 
Union National Bank . | 1,200,000 1,629,300 3,590,100 
Phosnix National Bank . 1,000,000 463,000 1,586,000 
National City Bank. . 1,000,000 531,100 | 8,807,200 
Tradesmen’s National Bank 1,000,000 541,800 1,525,900 
Fulton National Bank . 600,000 31,100 1,530,600 
Chemical National Bank . 300,000 2,776,200 16,324,400 

| Merchants’ Exchange amen : 
Bank ; P 1,000,000 1,298,700 1,099,200 
Gallaten National Bank . 1,000,000 706,500 3,082,300 
Carried forward . $13,100,000 | $15,166,500 | $54,195,300 
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Capital. Due Banks. | Due Depositors.| 
Brought forward . . | $18,100,000 | $15,156,500 | $54,295,300 
National Butchers’ and Drovers 
Bank 300,000} . 18,200] 1,666,800 
— ‘Manufacturers’ Ne- 
tional Bank . 600,000 622,600 1,759,600 | 
Seventh Ward National Bank . 300,000 , 6,500 1,174,100 | 
American Exchange National 
Bank s 5,000,000 4,186,000 7,889,800 
National Bank of Commerce 5,000,000 3,446,200 11,963,200 
National Broadway Bank . ° 1,000,000 685,100 4,628,100 
Mercantile National Bank 1,000,000 3,929,900 2,055,800 
National Bank of the Republic 1,500,000 1, 656, 700 2,027,000 
Chatham National Bank . 450,000 490,300 3,633,800 
Hanover National Bank . i 1,000,000 4,977,400 4,376,100 
Irving National Bank . 500,000 445,300 | 2,481,200 
Metropolitan National Bank . 3,000,000 668,700 713,300 
National Citizens’ Bank . ° 600,000 212,500 3,046,200 
Market National Bank . 500,000 136,200 2,384,300 
National Shoe and LeatherBank 500,000 1,004,600 1,801,800 
Continental National Bank .| 1,000,000} 2,284,000 | 2,914,400 
ps ey and Traders’ a : 
. 1,500,000 10,710,500 8,885,400 
National Perk Park Bank . . 2,000,000 8,059,900 | 20,027,200 
East River National Bank . 260,000 _ 874,600 
Fourth National Bank . 3,200,000 6,084,600 6,844,000 
Central National Bank 2,000,000 3,060,100 4,762,200 
Second National Bank 300,000 — 1,979,800 
Ninth National Bank 750,000 3,051,600 2,428,000 
First National Bank 500,000 10,464,400 3,238,500 
Third National Bank 1,000,000 2,711,200 2,392,500 
New York National Exchange 
Bank 300,000 108,100 | 1,246,400 
Chase National Bank 300,000 2,995,100 774,800 
United States National Bank . 500,000 2,218,900 1,095,400 
Lincoln National Bank . .. 300,000 145,000 1,160,900 
Garfield National Bank . . 200,000 31,100 765,200 
Fifth National Bank . 150,000 wile 1,092,700 
wer National Bank ‘ 200,000 —_ 1,587,300 
see | National Bank . : 260,000 _ 1,871,700 
Now Ye ‘oe ane and Motiegal 
° * 200,000 243,300 | 2,074,300 
Total. . . «| $49,250,000 | $89,825,600 | $161,750,700 























Now take a glanceat the other side of the question. We have noticed the 
items of the liabilities ; how do the assets stand? Eminently satis- 
as the Saeaaaa ton $i Hier We may remark that the aggre segregate 

pore: Ary value of wha on balence-sheets in this be root at we 
ern: Anam — 50,000, or £2,500,000. The of cash in 
amounts to $55,000,000. This latter item is one which 3 needs to be care- 
Ssily walqpet oe most assuredly an on adeaeate amount of ready cash is indis- 
es oe ee ee the rest, let the figures speak for 








Strate Banks, 
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Loansand | Due from 
Discounts. [ Banks, Legal Tenders, 
Manhattan Company . . $747,600 $573,000 $647,600 
Bank of America , 10,728,500 700,300 524,400 
Mechanics’ and Traders’ Bank 705,000 11,500 | 102,500 
Greenwich Bank 811,200 | 63,000 159,500 
Bank of the State of New York 4,102,400 | 120,600 440,400 
Pacific Bank PS “ 2,491,300 | 207,700 303,100 
People’s Bank. . . .| 1,000,000 | 241,700 191,300 
of North rae : - | 2,969,600 | 176,500 427,400 
Nassau Bank . | 2,141,800 | 238,900 414,300 
St. Nicholas Bank . ; 2,131,200 164,100 181,800 
Corn Ex Bank | 4,700,500 | 279,800 321,100 
Oriental Bank . 6 | 1,575,000 | 96,400 180,400 
Wall Street Bank . | 1,433,500 | 90,200 195,500 
North River Bank . | 1,634,400 234,500 216,500 
German American Bank 2,492,000 | 182,900 206,700 
Fifth Avenue Bank . ‘ 2,294,500 | 30,900 191,000 
German Ex: Bank . 1,628,400 | 215,000 315,800 
Germania Bank . - 1,928,600 | 128,100 269,400 
West Side Bank . . 1,175,600 | 390,500 aa 
Eleventh Ward Bank 795,700 | 82,200 85,300 
Murray Hill Bank . 1,002,800 | 69,300 157,000 
Bank at the Metropolis 2,723,100 | 342,700 785,000 
Mount Morris e 810,300 87,000 47,500 
ison Square Bank 266,900 | 35,500 23,600 
Seaboard Bank A 1,508,600 | 439,400 66,800 
Home Bank . 394,500 | 77,300 _- 
New York Produce Exchange | 
Bank ° -| 2,384,700 495,800 225,000 
Columbia Bank . _ a 309,000 76,700 13,200 
Nineteenth Ward Bank . ‘a 107,700 32,200 24,200 
Total. . $63,623,200 | $5,883,700 | $6,716,400 
Nartonat Banks. 
Discounts, | Benks.” | Legal Tenders, 
Bank of New York National 7 : 
Banking Association . | $8,786,500 404,900 $957,000 
Merchants’ National Bank 6,369,900 Vioe700 1,011,400 
Mechanics’ National Bank . 7,789,600 723,400 700,200 
Union National Bank . | 8,758,900 359,800 373,300 
Phoenix National Bank . .| , 1,937,200 373,200 311,000 
National City Bank. ° 7,148,400 728,600 568,100 
‘Tradesmen’s National Bank 1,784,800 449,600 127,400 
Carried forward . | $87,569,300 | $3,440,200 | 4,045,400 
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\ 
Yoeagana | Dye trom | raga Tenders 
Brought forward . - | $37,569,300 $3,440,200 | $4,048,400 
Fulton National Bank . : 1,668,000 103,800 136,700 
Chemical National Bank. .| 14,291,000 2,089,400 1,289,000 
Merchants’ Exchange National 
Bank . . - . : 2,474,500 241,000 349,700 
Gallatin National Bank . 3,581,200 187,300 446,800 
National Butchers’ and Drovers’ 
Reel steee eng TT 89,200 106,400 
Leather Manufacturers’ Na- 
tional Bank , ° e ‘ 1,804,400 54,700 236,400 
Seventh Ward National Bank 74,900 83,300 110,100 
American Exchange National 
Wek. %<>. . | 18,695,400 1,535,100 | 1,840,000 
National Bank of Commerce . 15,069,800 778,400 2,919,900 
National Broadway Bank i 5,430,600 594,900 611,400 
Mercantile National Bank ; 5,269,100 246,000 359,600 
National Bank of the Republic 3,744,200 444,800 317,000 
Chatham National Bank. . 3,622,400 398,100 208,900 
Hanover National Bank. _. 7,431,000 495,800 767,200 
Irving National Bank . é 2,266,400 375,000 $62,600 
Metropolitan National Bank . 864,300 706,500 267,000 
National Citizens’ Bank . " 2,214,600 | 462,200 343,100 
Market National Bank .  . 2,235,400 281,200 350,800 
National Shoe- and Leather 
Mee. wat Gre 2,031,900 253,400 213,200 
Continental National Bank . 3,942,700 238,500 621,200 
Importers’ and Traders’ Na- 
tional Bank . e r ° 13,913,100 859,600 1,773,700 
National Park Bank : 12,852,100 1,066,500 1,684,200 
East River National Bank 713,400 65,600 157,000 
Fourth National Bank . 12,043,300 969,700 1,319,600 
Central National Bank 6,451,700 569,800 1,270,400 | 
Second National Bank 1,083,400 93,500 262,300 
Ninth National Bank 4,101,500 948,800 332,000 
First National Bank q 9,550,100 1,111,000 1,854,300 
Third National Bank sa. ‘ 3,688,400 430,600 919,000 
New York National Exchange 
Bank . . . ‘ 1,020,100 139,000 179,400 
Bowery National Bank .. 1,613,300 158,200 199,800 
New York County National 
Beek 36. Goud ome 1,221,900 64,400 286,000 
Chase National Bank . - 2,556,700 255,100 323,400 
United States National Bank . 2,620,700 187,900 187,300 
Lincoln National Bank . ‘ 1,189,400 16,600 193,100 
Garfield National Bank . 682,700 32,900 185,400 
Fifth National Bank 754,600 27,200 123,200 
Sixth National Bank 323,300 264,300 338,800 
Total . R $207,625,500 | $20,359,500 | $27,404,300 








We can thus see at a glance that the total capital employed in the 
one banks is nearly $64,000,000 ; the loans and discounts amount to 


272,000,000, 
a ieeal or ro 


iy; four and a half times the amount of capital. The 
” we fully explained in a former article. The June balance- 
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nat shows a gross profit of about $42,000,000, earned by the various banks 


as follows; 


Manhattan Company 

Bank of America . 

Mechanics’ and Traders’ 
Bank 


Greenwich Bank . é 

Bank of the State of 
New York 
Bank 


Pacific - 
People’s Bank . ‘ 
of North 
America . ‘ j 
Nassau Bank. d 
Se 
rm Ex f 
Oriental Bank . , 
Wall Street Bank. 
North River Bank 
German-American Bank 


Bank of New York- 
National ‘Banking 


Association ‘ 
Merchants’ National 
Bank ‘ . 
Mechanics’ National 
Bank 3 
Union National Bank . 
Phenix National Bank . 
National City Bank . 
Tradesmen’s satire 
Bank 
Fulton National Bank . 
Chemical National 


Bank 
Merchants’ ” Exchange 
National Bank . . 
Gallatin National Bank 
National Butchers’ and 
Drovers’ Bank . F 
Seventh Ward N: ational 

Bank 
American " Exchange 
National Bank. ft 
National Bank of Com- 
merce . ‘ B 
National Broadway 
Bank e ‘ . 
Mercantile National 
es Bank of the 
ublic . ‘ 4 
Ohetham National 
Bank : . ° 


Srare Banxs. 


1,040,100 
1,777,500 


58,400 
57,900 


476,800 
228,800 
132,200 
267,200 
80,900 
375,900 
1,056,900 
307,500 
179,300 


NarTIoNAL 


1,181,100 
692,700 
1,215,900 
741,500 
288,000 
1,832,600 


285,600 
323,500 


4,014,300 


176,400 
954,600 


314,700 
478,700 
76,400 
1,477,700 
3,253,700 
1,479,200 
296,500 
679,300 
295,900 





edge oe ; 
German chen Denk: 
Germania Bank 


West Side Bank . ; 
Eleventh Ward Bank ’ 
Murray Hill Bank ° 
Bank of the Metropolis. 
Mount Morris Bank. 
Madison Square Bank . 
Seaboard Bank . 
Home Bank * 
New York Prodtce 

Ex Bank 
Columbia 


Banks. 


Hanover National Bank 
Irving National Bank 
The Metropolitan 


National Bank , 4 
National Citizens’ “Bank 
Market National Bank. 
National Shoe and 

Leather Bank . 
Continental National 

Bank 


Importers’ and Traders’ 
ational Bank . ‘ 
National Park Bank . 
East River National 
Bank 


Fourth National Bank . 
Central National Bank. 
Second National Bank . 
Ninth National Bank . 
First National Bank . 
Third National Bank . 
New York National 
Exchange Bank 
Bowery National Bank 
New York “cg peed 
National Bank . 
Chase National Bank . 
United States National 
Bank 


Lincoln National Bank 
Garfield National Bank 
Fifth National Bank - . 
Sixth National Bank . 


450,000 
182,500 
212,700 

95,700 

56,500 
146,900 
189, 400 


$7,717,600 


664,100 
218, 800 


347,800 
268,800 
387,700 


218,500 
250,600 


2,828,800 
1,265,700 


153,100 
1,298,500 
584,000 
6,100 
245,360 
3,609, 800 
383,300 


94,600 
268,600 


48,100 
266,200 


177,000 
29,500 
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are always conclusive; in this case they have, we submit, enabled 
us to prove our point. Wemaintain that banking may be infinitely developed 
in this country, of which America has set us the example. Many banks with 
small capitals not ag Fy but thrive also, though how far on a sound basis 
may be judged from the figures. are always a great source of conveni- 
ence, and indirectly conduce to the promotion of trade. The province of banks 
is not to cut one another out. There is room for all to live and do well, butin 
order to effect this, the primary aim of each must be the public good. 





THE DALTON TIME LOCK. 


Tux Dalton Dual Time Lock, a 
new and most i ious appli- 
ance,represented bytheabove cut 
(which is but little reduced from 
actual size) is now being intro- 
duced by The Dalton Time 
Lock Syndicate, of 69, Cole- 
man-street, and their agents, 
Chubb and Sons, of 128, Queen 
Victoria-street, E.C. The en- 
dorsement of this lock by the 
latter firm isa sufficient gua- 
rantee to the public of its vast 
ae over all other 
locks, but numerous articles of 
late in the daily papers to the 
effect that this or that bank has 
now taken ali steps towards, 
and adopted a// means for the 
entire protection of their own and their depositors’ » give rise to the 
question whether many were not entirely unacquainted with what really exists 
in the way of absolute security, and had simply adopted the antiquated system of 
a duplication of locks and keys—generally three locks—the master key of which 
reduces them — to but one. The Time Lock above mentioned 
furnishes ali security and advantages, with none of the faults, that 
have heretofore been represented by ¢wo time movements and a combination 
lock, and it does not occupy one quarter of the . It also furnishes addi- 
tional and most essential security beyond the old system in being the only 
practical ‘‘ Non Lock-out Device’’ known, by which is meant that a premature 

page of the time or chronometric movement of the lock will not (as in former 





(though in poe a manner Fab make ardaciiale effect bse 

operating) ; thus requiring the suspension e time before ots tap tock 
would come into use. Its application toa key-lock on a safe, so that the key-lock 
can only be operated at selected and definite hours, is a means of utilizing all the 
protective qualities of this lock without the necessity of understanding any 
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released and relocked by the timer every hour, two hours, or more, as may 
be desired, or a safe may be securely locked up from one hour to six 
months, with intermediate times of entrance, which may be used or not, as 
desired; if not used, the timer automatically relocks itself, ee sonata 
trouble of resetting, kc. It can be used to remain on guard during 

or other holidays, and is in fact the only means of locking a safe up so that 
one may be absolutely certain that what was put in at night is still there in 
the morning. It is not subject to fluctuations on the Stock Exchange, nor 
yet to bribery nor drugs—while — keys obtained from impressions 
made from the originals are of no effect whatever—and a knowledge of its 
presence destroys the temptation to try to utilise others’ property to tide over 
immediate difficulties. Such a knowledge at once demonstrates that the pro- 
perty cannot be got at. 





Banking and Commercial Pato, - 
HIGH COURT OF JUSTICE. 

Cuancrry Division,—November 28th, 1884. 
(Before Mr. JUSTICE CHITTY.) 


IN RE THE ORIENTAL BANK CORPORATION—CLAYTON’S AND HARTAS’S 
CASES, 


These were important test cases arising in the settlement of the list of 
contributories in the winding-up of the bank, By a clause in the charter 
of the bank, it is declared that in all cases in which shares in the corpora- 
tion stock were transferred the responsibility of the original holder of the 
transferred shares shall continue for six calendar months after the date of 
the transfer. The questions raised were whether by original holder was 
meant any transferor or the original allottee, and whether by the date of 
transfer was meant the date of the deed of transfer or the date of its regis- 
tration.—Mr. Horace Davey, Q.C., Mr. Macnaghten, Q.C., and Mr. Latham 
appeared for the official liquidator; Mr. Romer, Q.C., Mr. Northmore 
Lawrence and Mr. Marcy for Messrs. Clayton and Hartas, whose cases were 
heard together.—Mr. Justice Chitty said that not only was the grammatical 
meaning of the words in question quite plain, but the words also were the 
best which could be found to express the first taker of the shares. The 
charter, so far from containing any context which could control the mean- 
ing of the words, actually contained a context which tended to show that 
they were used as meaning the first taker or allottee. In fact, the words 
which could most appropriately express the first taker had been used. He 
therefore held that the six months’ responsibility prescribed by the charter 
affected original shareholders only, and not their transferees, who had 
become transferors. “The original holder,’’ in fact, must be so read, and 
must not be read as “subsequent holder.” This being so, the subsidiary 
question as to the meaning of the date of transfer, so far as it was raised 
upon the present proceedings, called for no decision, 
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QUEEN’s Bencn Division.—December 2nd. 
(Before Mr, Justice Frecp and a special jury.) 
THE CAPITAL AND COUNTIES BANK v. GERUSSI. 


This action arose out of the following circumstances, In 1878 the 
defendant, Mr. Aristomenes M. Gerussi, was a partner in the house of 
Gerussi Brothers and Co., Greek merchants. This firm was indebted to 
Messrs. Willis, Percival & Co., bankers, when the latter stopped payment, 
to the amount of £238,000, and they had deposited some marine policies 
with them as security for £15,000. A claim arose upon the policies in 
respect of the Vindomora, which was sunk in a collision in the Thames, but 
the policies were held to be void in consequence of misrepresentation and 
concealment. The assets of Messrs. Willis, Percival & Co. were taken 
over by the plaintiffs through Messrs. Turquand, the liquidators, and 
amongst these assets were the policies deposited as security for the 
£15,000. The present action was to recover this amount upon the ground 
that the security had been held to be valueless in consequence of misrepre- 
sentation on the part of the defendant.—Mr. Gully, Q.C., Mr. E. Clarke, 
Q.C., and Mr. Parsons were for the plaintiffs, but the defendant conducted 
his own case in person.—A considerable quantity of evidence was given 
on behalf of the plaintiffs—Mr. Justice Field, upon its conclusion, said 
that there was no proof of any misrepresentation by the defendant 
prey: and thereupon he decided in his favour,—Judgment for the 

efendant, 


QUEEN’s Bencn Division.— December 10th, 1884. 
(Sittings in Banc, before Mr. Justice Grove and Mr, Justice HAWKINS.) - 


COMPAGNIE FINANCIERE ET COMMERCIALE DU PACIFIQUE v. PERUVIAN 
GUANO COMPANY, ; 


This case, which is an action brought to recover a large sum of — 
said to be nearly £2,000,000, as the price of a quantity of guano to w 

the plaintiffs claim to be entitled, after satisfying a lien upon it which the 
defendants admittedly have for certain advances and disbursements made 
by them to or on be of the Peruvian Government, came before this 
Court to-day on appeal from a decision of Mr. Justice Field at Chambers. 
The writ in the action was issued as far back as November, 1881, and 
notice of trial in the case was given in March, 1883. The delay has been 
due, among other things, to the fact that the case has already — up to 
the House of Lords on an appeal on an interlocutory point. defen- 
dants have already made four affidavits of documents, and the present 
application was one by the plaintiffs for the inspection of documents dis- 
lata in those affidavits, and for a further answer by the defendants to 
interrogatories. The application of the plaintiffs to Mr. Justice Field 
related to the inspection of 13 different classes of documents. The learned 
judge granted it as to three classes and refused as to 10. Against that 
decision the defendants now appealed, contending that the three classes of 
documents in question, which related respectively to letters written by the 
defendants’ agents to them, to accounts of the sales of guano by such 
agents, and to the accounts of certain specially called board meetings of 
theirs, had reference only to their (defendants’) case, and not to se the 


VOL. XLV. 








50 Banking and Commercial Law. 


plaintiffs. Mr. Gorell Barnes, for the defendants, in arguing in support of 
the appeal that the documents, inspection of which Mr. Justice Field had 
granted to the plaintiffs, were privileged, cited among other cases that of 
“ Roberts v. Oppenheim” (26 Ch. Div., 724). Mr. Charles Russell, Q.C. 
(with him Mr. Pollard), in arguing for the respondents, cited the cases of 
“Bulman v. Young” (49 L.T., N.S., 736), “The Attorney-General v. 
Emerson ’* (10 Q.B. Div., 191), and “The Compagnie Financiére et Com- 
merciale du Pacifique v. Peruvian Guano Company” (11 Q.B.D., 55). The 
learned counsel relied mainly upon the decision in the last-named case, 
where the Court of Appeal had held that the defendants were bound to 
make a further affidavit of documents, as a minute book disclosed by them 
showed the existence of other documents, which the Court held might be 
material to the plaintiffs’ case. Mr. Gorell Barnes having been heard in 
reply, Mr. Justice Grove, in giving judgment, said this Court was bound 
by the decision of the present Master of the Rolls in the case between the 
present parties reported in 11 Queen’s Bench Division, which contained 
the broadest exposition of the law on the subject of which he (the learned 
judge) was aware. He felt that he was bound, therefore, to affirm the 
decision of Mr. Justice Field at Chambers now appealed against, and to 
order the defendants to produce the three classes of raat in question. 
Mr. Justice Hawkins concurred, The appeal was accordingly dismissed ; 
the costs were ordered to be the plaintifts in any event, 





Cuancery Division.—December 19th, 1884, 
(Before Justice CuitTry.) 
DAVIS 0, COUTTS AND OTHERS, 


This was a motion by Edmund Francis Davis, a solicitor, for an interim 
injunction to restrain until the trial of the action the defendants, Messrs. 
Qoutts & Co., bankers, from selling or dealing with certain property at 
Westgate-on-Sea. It appeared that the plaintiff, in 1876, purchased the 

= from its then owners, subject to mortgages in the hands of the 
vet ts, Messrs. Coutts, and that in J une, 1880, he sold the property to 
Messrs. Frederick Searle Parker and William Searle Parker, solicitors, of 
Bedford Row. Messrs. Parker afterwards became defaulters, and the 
‘plaintiff, shortly before that event, having brought an action against 
essrs, Coutts and Messrs. Parker making divers charges, and delivered his 
etatement of claim say, | a question of a concocted scheme between 
‘Messrs. Coutts and Messrs. Parker to defraud the plaintiff by a purchase of 
the property at an insufficient price, on the 21st of April last communicated 
-by letter with Messrs. Coutts, or a head clerk at Messrs. Coutts’,with a view 
to negotiations. The gentleman to whom the letter was sent wrote back as 
follows: I have your letter of the 21st inst. The partners here decline 
to look at it or to be brought into any communication with you, even in- 
directly, in the absence of your unconditional withdrawal of the c' 
you have made sgsinnt them in connection with the sale of the Westgate 
estate by you to Messrs, Parker, and your admission that so far as the house 
had to do with such sale, they acted perfectly bond fide and without fraud 
or collusion.” And the writer requested the plaintiff to send any future 
communications to Messrs, Coutts’s solicitors. The plaintiff on the 23rd of 
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April wrote as follows :—“ Gentlemen,—From facts which have now come 
to my knowledge, it is manifest that Messrs. Parker have robbed you not 
only in the purchase of the Westgate estate, but in their dealings gh- 
out, and the statements made in my action based on their allegations are 
incorrect. Knowing also that they have dealt with some of your securities 
of the Westgate estate, and thus defrauded you, I can now place no 
reliance on any of their words to me, and I desire (feeling it only right 
under these circumstances so to do) to withdraw unconditionally all the 
charges I have made in my action against your house, re the Westgate 
business, of fraud and collusion with Messrs. Parker, who through- 
out must have acted in bad faith to us both. I think I can satisfy 
you that the charges were not made recklessly, but on statements that 
without the subsequent light thrown on them, seemed indisputable. 
Having now withdrawn the charges, it is my duty to Pgs my regret 
that they should have been made. Yours obediently, E. F. Davis.—Messrs. 
Coutts & Co.” On the 31st October last the plaintiff delivered an 
amended statement of claim, alleging that Messrs. Coutts and Messrs. Parker 
fraudulently entered into a secret agreement under which the Messrs. 
Parker were, in their capacity of agents of the plaintiff, to obtain the pro- - 
perty from the 2 aaa at a price greatly below its real value. Mr, Ince, 
Q.C., and Mr, Haldane appeared for the plaintiff. Mr. Macnaghten, Q.C., 
and Mr. Vaughan Hawkins for the defendants, Messrs. Coutts, were pro- 
ceeding to the court, but his lordship said he had heard enough, 
Mr. Justice Chitty said that this was the third motion Mr. Davis had made 
against Messrs. Coutts. Mr. Davis’s letter of the 23rd of April would by 
itself ope of the present motion. That letter was the letter of an ex- 
perienced solicitor, who was admitted in 1866, and contained a withd: wal 
which was unconditional. Yet, notwithstanding this, and there being no 
new circumstances which had come to the plaintiff’s knowledge, he had 
instructed his counsel to put forward the charges of fraud which he had 
withdrawn and expressed his regret at a made, It had been argued 
that the letter was to be considered as part of any negotiations which were 
to take place, and was not to be made use of in an application like the 
present. The flimsy nature of that proposition could be seen from the 
correspondence which had occurred before the letter was written and which - 
led to the letter being written, To say that the letter was not to be made 
use of was to misunderstand the facts of the case and the law as applicable 
to the facts. The plaintiff, for his own purposes, wrote the letter, to get 
as it were admission to Messrs. Coutts and to get them ibly to enter 
into some negotiation. He could not be allowed to withdraw the letter. 
That being so, it was hardly necessary to go into the facts. But the case 
attem to be made was that there was a fraudulent valuation put for 
by Messrs, Parker with the cognizance of Messrs. Coutts on the occasion of 
¢ plaintiff selling in 1880 his equity of redemption. His lordship had 
heard a long story. He was asked to believe that the valuation was @ 
fraudulent one, and was, as ascertained by some papers which were sub- 
sequently discovered, one very much under the true value. ing with 
the materials before him and with nothing else, to say that the tiff 
being an experienced solicitor and having “himself been in possession of 
the property for a period certainly apgronching 2} years, had been 
defrauded by any valuation of any person, would be to sa 
absurdity, The motion would be dismissed, with costs. 
after having failed in his motion, should persevere in his action, the case 
would have to be tried, but he (his lordship) said emphatically that so 
as he could express an opinion on the materials before him there was 
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ground whatever for these most reckless charges of fraud, and it sprees 
to him, on the present materials, that this kind of charge had been rought 
forward against Messrs. Coutts because it was known that bankers very 
often did not like to have matters of this kind discussed in open court. 
= motion was dismissed with costs, and the costs were not to be costs in 
the action. 


vs 


Beport of Bank, &c., Bleetings. 


ANGLO-EGYPTIAN BANKING OOMPANY, LIMITED. 





Tue directors have now the honour of presenting to the shareholders the 
balance-sheet and profit and loss account for the -year ending 31st August 
last. It must be borne in mind that the period in question represents the dull 
season of the year in Egypt, when, even under favourable circumstances, there 
is little demand for banking accommodation, and the state of unsettlement 
- which continues to prevail has further’ delayed the revival of Leg carb 
Towards the close of the half-year an incident of importance occurred in the 
iquidation of the Conumentat: Bank of Alexandria. The op ity thus 
offered for taking over, without cost, a considerable portion of the business of 
that bank, was availed of by the directors after full and careful enquiry, and 
Mr. T. 8. Richardson, its late chairman, having been invited to take a seat at 
the board, brings to it a large and valuable experience of the system of banking 
in Egypt. In consequence of this and other circumstances, the field of compe- 
tition in Alexandria and Cairo has been narrowed, while the anticipated prs, 
of wider connection, increased volume of business, and larger profits for the 
Anglo-Egyptain Bank, are in the way of realisation. The balance standing to 
the credit of profit and loss, after deduction of all expenses, and after making 
due provision for bad and doubtful debts, amounts to £42,329. 11s. 4d., out of 
which sum the directors recommend a dividend for the half-year at the rate of 
4 per cent. per annum, or 8s. per share, payable on the lst December next, 
free of income-tax, leaving the sum of $10,329. 11s. 4d. to be carried forward to 
the next account. 


Wuium Hart, Sub-Manager. 
27, Clement’s Lane, London, E.C., 14th November, 1884, 


Balance-sheet, 31st August, 1884, 





Dr. 
Capital—80,000 shares of £20, full: id . “ ° - £1,600,000 0 0 
Bills payable ~< . ( F y paid ‘ r . a "466,750 17 6 
Current and other accounts ‘ ‘ j $ ‘ 471,075 18° 6 
Liabilities on bills negotiated, &c. . : = . . 373,117 1 6 
Balance of profitandloss . .  . ‘ 42,329 11 4 
$2,958,273 8 10 
———— 

Cr. 
Current and other accounts 6 ‘ 3 ‘ % . £1,694,865 18 4 
£50,000 consols . ° : ® ‘ . A . ‘ 60,375 0 0 
Bills receivable . - ¢ F 3 ‘: . ‘ $ 273,656 3 0 
Cash at London bankers at branches and in transit . : 224,412 8 11 
Sundry accounts and investments $ : ~ : ° 234,011 9 2 
Freehold lands and premises in Egypt and 102,985 7 11 


ds Cyprus. . 
Liabilities of clients for bills negotiated, &c., as per contra 373,117 1 6 
£2,953,273 8 10 


———— 
EE AS OED 
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‘ Profit and Loss Account for the half-year ending 31st August, 1884. 
r. 





Current expenses in London and atthe branches . ‘ $17,488 5 6 
Balance to new account . ; eitkt. wt oka ‘ ‘ 42,329 11 4 
. £59,817 16 10 
———— 


Cr. 
Balance brought forward from 29th February, 1884, 

£57,018. 14s. 8d.; less dividend 8s. per share, paid Ist 

June, 1884, £32,000 i ° ° . . - . £25,018 14. 8 
Profits for the half-year ending 31st August, 1884 . 34,799 2 2 


£59,817 16 10 
———ae 


We have compared the above balance-sheet with the books and accounts of 
=" office, and the returns from the branches, and certify the same to be 
correct. 

Arrnuur Coopgr, 
- aoa Brothers & Co.) } Auditors. 


. MACPHERSON, 
London, 12th November, 1884. 


The Chairman (The Right Hon. G. Sclater-Booth): Gentlemen, the report 
which wony before you on this occasion is a short one—a consise one—perhaps 
sameone will be inclined to say a m report; but it consists of three 
graphs or statements which are all that in our judgment it is necessary to 
embrace within the report, but upon all of which I shall have occasion to 
comment, and to make my own further observations, Now the first paragraph 
of the report reminds you, as you have been reminded on many previous occa- 
sions, that the second half of the year to which,the accounts submitted to you 
to-day refer, is always the least productive and the least profitable half-year of 
the two in respect to pentane <omsheee in t. This arises, as you all know, 
from the great activity which prevails during the autumn and winter seasons, 
when the cétton and other produce are brought down to the coast from the 
interior ; and the comparative stagnation which prevails at other periods. There 
were reasons during the half-year which led the directors to suppose that 
although the ¢ half of the two, it would have turned out in some respects 
more table than in the end it was found to be. And this leads me to the 

subject of the first Paragraph of the So pai which refers to what I may 
call the continued unsettlement of Egypt, both as regards its public administra- - 
tion, and, what concerns us’ still more closely, its financial administration 
and affairs. Gentlemen, when we met in May of last year—the last time that 
the shareholders assembled—it was on the eve of, the coming together of a cons , 
ference of the Powers of Europe, and, although there might have been many 
opinions as to the policy or impolicy of convening the conference of the 
uropean Powers, there were, I suppose, no two opinions upon the point that 
by some means or other a term would be put to the unsettled condition of © 
Egyptian finance, and that before the close of that half-year some means would 
be devised by which the Egyptian Government would be -relieved from its 
embarrassments, and the many useful and happy results would have followed 
which have been so frequently and so constantly anticipated from this chair. 
Now, we do not allude more fully in the report to this continued state of un- 
settlement, first of all because it is thoroughly well understood by every 
shareholder in this bank, by every gentleman in this room, and, in fact, Imay 
say by nine-tenths of the public out of doors: and, moreover, because we feel - 
that embarked as we are in a purely banking and financial business, we desire, 
ag far as possible, to keep ourselves aloof from the political questions of tho . 
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day. But there was another reason why we forebore to enter into more detail 
upon this branch of the subject, and that was this: because it was felt to be 
ost wunournee to suppose that before this meeting should take place—subse- 
quently, that is, to the preparation and printing of the report, which occurred 
a fortnight ago—I say it was felt to be impossible te:suppose that some state- 
ment would not before now have been made in Parliament which would, to a 
great extent, have neutralised anything we might have said in the report, and 
o rendered itfutile. Well, gentlemen, you know as well as I do, that that long- 
promised and expected statement, expected I may say not only by the shareholders 
of this bank, but by every foreign government the subjects of which are interested 
pr ag a finance, has not ae been made, but stands over to some future occa- 
sion. ell, gentlemen, as I intimated just now, it is our desire, as far as 
ible, to keep the affairs of this bank separate from the political condition of 
t, and moreover we are, as I have said on the last occasion, I think, 
ually but surely emancipating ourselves from anything like a system of 
i , or being dependent on, the doings of the Egyptian government. 
Weare laying the foundation of a dondé fide commercial business in Alexandria, 
and in Egypt; and we consider that to be the primary duty of your directors in 
the administration of your affairs. But, gentlemen, although that is our policy, 
and although we are engaged actively and constantly, and anxiously engaged, 
in pursuing it, still there are some points as to the unsettlement of the public 
finances of ogee tne and our interests in a way that —-ee 
said, and that I think I will take theliberty of stating to you once more. Now, 
it is understood everywhere, not only in England but in Europe, that the settle- 
ment of these indemnities as to which you have heard so much, is an urgent 
question, and must be someway or other accomplished. I do not think the 
government or anybody disputes that proposition, and therefore I will merely 
remind you of the fact once more, that the payment of the indemnities to the 
tune of something like £4,000,000, to the persons who suffered from the loss 
and from the destruction of property in Alexandria, cannot fail to have a useful 
and a good effect upon the prospects of the shareholders of this bank. Some 
portion—a large portion, I suppose—of that sum must inevitably be t in 
the reconstruction of the city of Alexandria, and those who know what an 
emporium of trade, of wealth, of financial and mercantile energy Alexandria is, 
and I may say has been for hundreds of years, can appreciate what it is, and 
what it has been, for the last two years for the inhabitants of that city to sec 
the centre quarter of it, the most important part of it, the quarter which really 
represents wealth and prosperity of the town, in as it has been 
since the siege. Well, eoeen I think we cannot overrate the importance 
of a reconstruction of Alexandria, and the obliteration of those marks of de- 
struction and calamity. Well then, the irrigation of the Nile isa subject of enor- 
mous importance to everyone interested in Egyptian finance. I have before 
brought under your notice the admirable reports of Colonel Moncrieff, who is 
engaged and is an officer in the service of the Egyptian government ; and a 
of his views and recommendations on the subject of irrigation has been 
quite recently published. He puts the question so shortly and with so much 
moderation, I will venture once more to trouble you with the particulars. 
He points out that by the expenditure of one million of money spread over a 
period of five years—no alarming sum in that period to be spent—not only 
will the irrigation of the Nile above and below the “ barrage”? be improved, but 
pli Ao, deenorve es land may be brought under cultivation for the first time 
—I think he puts it no less'than 400,000 acres—and what is perhaps of more im- 
portance than ee eS Mees mer oe protected, a safeguard effected 
against that ¢alamity—but when it does occur it is a very serious one 
—tho calamity of a low Nile. Now, gentlemen, when you think of the enor- 
mous importance of this eg! limited and moderate expenditure of money, the 
po 3pm Iyed ee cdr elayed until the finances of Egypt are settled, 
ink you will agree with me that the settlement of the finances of Egypt, how- 
ever ing and important politically to all the world, is to us shareholders 
in. the Anglo-. Bank a matter of real moment and interest, because, 
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improvements such as are effected by the irrigation of the Nile in Egypt and 
countries similarly situated, are not like improvements which take long, as in this 
country, to bear fruit, but are immediately followed by the result of fresh crop- 
ping and increased produce brought down to the coast for exportation. Then, 

I will allude very shortly, as a further reason why-we are interested 
in the settlement of Egypt, to the relations between ourselves and the govern- 
ment, which, when the finances of Egypt are settled, would have the effect of 
realising some considerable portion of capital, which we should be at liberty to 
expend in providing for the general requirements of our customers. Therefore 
again I go back to eo am of our last meeting, and say, if the conference 
had resulted in the ement of the financial affairs of Egypt, we should have 
been enabled to provide for the needs of thisactive portion of the year, probably 
at a cheaper rate than we have been able todo. Gentlemen, these observations 
will account to you perbaps—at least I hope so—for the sanguine tone which I 
adopted in addressing you last May, and which I see no reason for departing 
from in ing you to-day. On the contrary, the experience of the two 
or three months the directors to believe that the aftairs of this bank in 
Egypt are ona more solid and upon a wider foundation than they have been 
for some time past, and that, as soon as the political horizon is clear, as soonas 
confidence returns, and enterprise assumes that important function which it has 
always occupied in Egypt, we may expect a very different state of things from 
that which prevailed during the last three years. Ido not wish for my 
part to dis at all the incidental advantages which may have accrued from 
the English occupation in Egypt. No doubt abuses have been swept away, 
financial administration has been improved, economies in the collection of the 
revenue have been effected, and those will all in time produce I hope and be- 
lieve a good result. In the meantime, before we can expect these realisations, 
and while they are in process of realisation, the very heavy expenditure, which 
is going on in the valley of the Nile, and which is not so agreeable to this 
country to conteniplate, must act in some way, I think, as a remedy for the 
delay inthe improvement in the accommodation of the fellaheen, because of 
the money which must be scattered amongst them on either side of the Nile in 
the’ process of this expedition. Well, gentlemen, subject to these obser- 
vations, and in accordance with what I have stated on this, and, I think, former 
occasions when I have had the honour of addressing you, I think I may assure 
the sharcholders that the directors are continually and successfully engaged in 
pushing the banking and commercial business, and making themselves more 
and more independent of any relations between themselves and the government 
of t. One of the difficulties and cp apy apg has accompanied 
our administi Greipel ph oa (and I go now toa period 
the crisis and before the siege of Alexandria), been the excessive competi- . 
tion which has prevailed in Cairo and in Alexandria with regard to the con- 
duct of financial operations, and the offering of banking facilities to the com- 
munities of those two places. The consequence of this excessive competition 
has, of course, been the lowering of rates, and the lowering of rates has been 
a matter of considerable disparagement to us in rd to the half-year which 
has just passed away. It has even been condemned, and perhaps with justice, - 
that a large proportion of European capital has, through the of these 
banks ing in Egypt, been embarked in that country. Butthis i 
ene Soe, WS Se SOF Dra ot. She, De, He HRN ve advert to the ,. 
igeeean, Se ial Bank of Alexandria, and other circumstances 
which go far, in our judgment, Se prorie’» semete A future for the difficulty 

_ to which I have. just alluded. Commercial Bank of Alexandria was a 
rival with us for the purchase of and dealing with exchange operations of 
various kinds in Alexandria. They had a successful career for some time, and 
the shareholders, seeing it was for their interest to do so, to 
liquidate the bank, which was a bank of small capital as compared with ours. 
This was done in a successful manner, and we thus the ity of 


y oplonaing, oer clientele io. Fart, A rival t was 
absorbed in our own; we had the opportunity) of which we were glad to avail 
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ourselves), of securing the services of the chairman of that bank as one of our 
directors, and also one of the officers of that bank to assist in the management 
of our affairs in Alexandria. And here I may say how valuable we have 
found the assistance which Mr. Richardson has brought to the board, on 
account of his intimate and special knowledge with the peculiar modes and 
methods of conducting banking operations in Alexandria. Well, gentlemen, 
it is not only the liquidation—the happy and satisfactory liquidation—of the 
Commercial Bank of Alexandria, but, as you are aware, other changes have 
occurred in the banking community of Alexandria and Cairo, the effect of 
which has been—without going into particulars, which I do not wish to do— 
the effect of which has been greatly to curtail the competition which has 
hitherto existed in those cities, and to place more and more business at the 
disposal of our managers in Alexandria. Our managers, in fact, have written 
us word within the last few weeks, that half their time is engaged in refusing 
offers of what, in ordinary times, they would regard as profitable business ; we 
may hope, therefore, that the rates at which they are doing business— and the 
volume of business since the 1st of September has been enormously t—we 
may hope and expect that the rates at which they are doing that business will 
be more profitable and more lucrative than was found to be the case sya A 
last half-year, and the events on which we have letters which reach us daily 
with regard to the exchange between this country and Eeypt, and the great 
demand there is for the employment of capital there, will be accompanied by 
such profitable rates as will show no small sum when we come to the balance- 
sheet for the next half-year. Well, gentlemen, with regard to the balance- 
sheet, I do not know that I need say much except to point out, as must be 
obvious toevery gentleman here, that the balance-sheet has reference to a fixed 
day, now three months back; many of the figures are su ed since the 
balance-sheet was struck ; the number of bills receivable and payable will have 
altered, and the bills themselves will have run off on both sides. The accounts, 
again, are quite changed, and it is impossible, speaking t months after the 


event, to point out precisely the exact condition of the affairs; but, striking’ 


the balance at a particular date gives an opportunity, of which the auditors are 
not slow to avail themselves, of a careful and exhaustive examination of all the 
books, documents and all the securities, and you have, I think, in the searching 
and lengthy examination which the auditors have just completed, from that time, 
between the date of the half-year’s accounts being made up and the date of the 
half-yearly meeting, you have a security as to the condition of things, than which 
nothing can be more satisfactory or more certain. "With regard to the branches, 
as to which some statement has generally been made to you, they continue on 
the whole to show satisfactory results, not all in the same proportion, but the 
thajerity pay more than 6 per cent. upon the capital they employ, and most of 
them pay likewise the expenses of management. We anxiously watch the con- 
duct of those branches. The branch in rus, for instance, was an experiment 
made under circumstances which you will perhaps remember. It happened 
before I became myself connected with the bank, but Cyprus has for several 
or been struggling to improve itself. The last report of General Sir R. 
iddulph, the governor of theisland, shows a very great improvement, and the 
administration of the island, which, three or four years was, I may ey, a 
dead loss to the finances of this country, is now almost -su ing. ith 
regard to the expenses of the establishment in London and in the branches, 
athey are of course heavy, and must necessarily be heavy, when you consider what 
msibilities and what powers are placed in the hands of your at 

such a great distance from London. And then again, it may be Remar. that 
the expenses of management cannot altogether vary in proportion to the receipts 
or net profit of the bank. They will bear a larger ratio to the profitsat times, 
of course, when the profits are low, at the same time I may point out to you 
that the expenses of management during the last half-year have been lower by 
more than £2,000 than inany half-year since Ihave had the honour of being 
with the bank. e have had the a of consolidating 


connected 
some duties, and of dispensing with some very highly-paid officials, We have — 
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been trying that iment during the past half-year. I think we have placed 
the whole establishment on a more economical and satisfactory footing. 
During the busy time which has elapsed since September, we have had the 
advantage in London of the attendance at the board of Mr. Amsler, who was 
sub-manager in Alexandria, under Mr. Goussio. His great intimacy with 
ing transactions in Alexandria has been of great advantage here, and I 
hope and believe we shall be able to rd him as an officer engaged in 
London ; if that is so, we shall probabl able to dispense with the appoint- 
ment of a highly-paid manager in London, an officer of course whose 
has been a very heavy charge upon the finances, and with the assistance, as 
said, of Mr. Richardson, who has been conducting a bank of this description 
for many years with considerable success, we believe we have placed our central 
administration on a more economical and permanent footing. Now, tle- 
men, I will only ms conclusion, that I am not at all inclined to shrink from 
the sanguine tone which I have adopted on former occasions. I repeat that the 
board are by no means satisfied with a dividend of 4, nor even with a dividend of 
6 per cent. ; they consider that the business now being done warrants them in 
looking forward to a much better state of things during the coming half-year. 
They devote a great deal of time and most anxious thought—and most anxious 
indeed it has been—to the management of your affairs; they do their very best 
for you, and they hope that they may be honoured as heretofore with a renewed 
expression of your confidence. Now, gentlemen, I will conlude by moving 
« ¢ the directors’ report and the accounts annexed thereto be received and 
adopted.’’—Sir William Andrew, C.I.E.: I have much pleasure in seconding 
the caaneay ee ee _ and vahery baer — my aes ee rane 
I pro gs a divi of 8s, ing at the rate of 4 cent. 
Mea the capital of the com; aor the half-year ended the 3ist August last, 
be hereby declared, and be paid free of income-tax, on the 1st December next.” 
—Mr. Edward Masterman : I have much pleasure in seconding that.—A Share- 
holder: I think it would be very gratifying to the shareholders if Mr. Richardson, 
who was chairman of the Commercial Bank of Alexandria, and has now joined 
our board, and is therefore intimately acquainted with the business of the late 
k, and also with our own—as he has joined the board—I think it would be 
very gratifying if he would offer a few remarks with to the present 
position of our bank in Alexandria.—The Chairman: Of the Anglo-Egyptian 
Bank ?—The Shareholder: Yes; of course it is open to him whether he wishes 
to say anything or not.—A Shareholder: With your permission I should like 
to a a question before the meeting separates. Two or three months ago I 
wrote to the secretary requesting a list of shareholders might be sent te me, 
and offering to pay any fee. In reply I received a note that the number of 
shareholders was about 3,000, and that if I would oe oe a deposit of about £8 
the same would be sent. I presume the secretary alluded to a manuscript copy, 
but I wanted the printed copy sent to the shareholders. I would wish to know 
if there is any objection on the part of the directors to have an annual list, stating 
the names of the shareholders, their residence and their holding, to be given to 
any shareholder. (Cries of “ No, no’’).—A Shareholder: Mr. Chairman, I as 
a shareholder should have a strong objection to have a printed list in which my 
name a pata to be hawked all over the world.—A Shareholder: There is one 
question I want to ask, and that is with regard to asking shareholders to send their 
proxies, I do not think that there is any other bank in London that goes to 
cenenen Crk ain do. The directors are in a position to prejudge a question 
if they have resolved that a certain policy shall be carried out. About eighteen 
months ago the directors proposed a policy which some —e_ strong] 
objected to, and so did I, but we were informed by the board that they had suf- 
ficient proxies in their ion to carry the question. Within twelve months 
after that they were obliged to rescind that — Ido not mean to say that 
they will misuse the powers, but they should not have the power to carry a 
question in spite of the shareholders. Nine-tenths ofthe persons who have 
written do not know what it is for, and if they sign a blank form it enables the’ 
directors to carry any question, whether it is acceptable tothe shareholders or: 
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not. I wish for a recommendation from the shareholders that that power should 
cease, and that if any question ‘is raised at a general meeting these powers 
should not be used.—Mr. Dyett: I have much pleasure in seconding that. If 
we take the Metropolitan Railway, the Caledonian Railway, or any other rail- 
ways, they send out those papers, and they mark a place, “‘ please to put a 
stamp.”’ I think that all these expenses ought to be done away with. I say it 
is a most unwarrantable liberty by any board to put these penny stamps on, and 
ask us to return our signatures, just to please them. I will be very short. I 
think that these expenses ought to be done away with, and that it isa most 
shameful thing to put the company to an enormous expense. If you reckon so 
many thousand shareholders, according to what we have heard, that comes to 
something very considerable. I do hope something will be done so as so save 
this great expense. It is an expense that really I think ought not to be carried 
out, and it is a benefit to the board and adisadvantage to the shareholders.—The 
Chairman: Gentlemen, this is, of course, an interesting question, but still I do 
not think we need delay much time over it. The directors have no wish to do 
anything different from what all other directors are in the habit of doing with 
regard to the issuing of these age or invitations to send in proxies, but you 
must recollect that out of the large number of shareholders in this or any other 
com , a very considerable proportion are resident in the country—many in 
Sootland, who cannot attend the meeting, and who have the opportunity thus of 
recording their confidence and satisfaction with the proceedings of the directors ; 
at the same time I am quiteaware there may be something said against the practice. 
All I can say is, that the directors will examine into it and see what other banks 
do, and would not continue any practice which they thought was unwarranted 
or improper, but I must not for a moment be considered to have compromised 
m or the board in saying this. We will consider the subject, but we may 
find that the advan’ of the system prevail over the objections. The gentle- 
man who asked for a list of shareholders, I think, can hardly be aware that the 
list would be illusory, because of the immense number of transfers of small 
amounts which take place week by week. The register is always open for in- 
spection, and apart from the objection of another shareholder, it would not be 
expedient to print it. Now, Mr. Richardson will perhaps, in reply to what has 
been said, say whether he has found the experiences which he has made during 
the last three months respond to the hopes which he entertained when ho 
agreed to join the board of directors.—A Shareholder : One moment in reference 
to the balance-sheet. A year ago the freehold premises, &c.,in Egypt and 
Cyprus amounted to £61,000, six months ago they amounted to £63,000, but 
here they suddenly rise up to £102,000.—The Chairman: I will explain that. 
It is a very proper question to be asked, because it appears on the of the 
accounts, and ought to have been explained in my address. The explanation is, 
that land to the estimated value of about £35,000 has been taken in lieu of some 
of Cie vinge aekin, este teh so much has been heard in former days, we 
may hope t value will augment as the prosperity and welfare of Beyot 
returns. Atall events that is the doxd fide value at the present time.— Mr. 
Richardson: Mr. Chairman and gentlemen, I have only joined this board now 
for about three months or barely so, and I did not intend to say anything at 
this meeting ; indeed, when asked by some of my colleagues whether I 
would do so, I declined. I think it is yet very early for anyone who has only 
been a few months on the board to give expression to an opinion as to what has 

before, or what is likely to come to pass afterwards. I have been treated 
by all my colleagues at the _by every gentlemanly courtesy I could wish 
for, and I hope in return I have given them some little assistance in the manage- 
ment of the bank. It was my custom at the late bank to go every year or two 
to Egypt, and to confer with our manager there, to look over the accounts, to 
ask his opinion as to the solvency of them and whether they were profitable or 
otherwise; and a week or two hence I shall my services at the disposal’of 
the directors to do the same for your bank, if they wish it. And if desire 
me to make a journey of that kind, which would be almost a j 
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inspection to the branches, I shall be afterwards very glad to give you 
my opinion if it is desirable, but I think it is premature give 
an opinion on the past. Indeed, under no circumstances should I 
that, and [ should hardl: like io prop mphey wets Oe hone wet 
know better what isdoing. I may say the little 7 saw of Mr. Goussio, when ho 
was in London, gave me an exceedingly high opinion of him, and of his ability 
to manage a bank such as the Anglo-Egyptian. You have taken over the 
manager of the Commercial Bank of Alexandria, Mr. Baker, and in him I have 
the greatest confidence. He is now the manager at Alexandria, Mr. Goussio 
being goneral manager of all the branches. I have t confidence in both of 
them, <a I believe - they will work the bank well, and that they will make 
itpay. If, as I say, I should go to Egypt next year—it isno use attempting to 
go for some months, at this time the managers are so busy that any person 
going to talk tothem would be simply in the way—afterwards if it seems well 
to the board that I should go out, and if it is your pleasure that I should give 
my opinion, I shall be happy to do so, but at present I ho Sepang ven 
with the few remarks I have made.—The motion was then Ho te — carried 
unanimously, and the Behe. cn closed with the usual votes of thanks 
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'T'ue half-yearly gencral meeting of shareholders was held at ~ wunlve, house, 
Queen Stet , Auckland, on the 28th October, at noon, Dr. J. L. Campbell in 
c 


The general manager (Mr. D. L. Murdoch) read the advertisement calling 
the myn , Sve the minutes of the last yearly general meeting and the 
report and ce-sheet, as follows : —Forty-sixth report of the directors of the 
Bank of New Zealand to the half-yearly general mee 4 pa 
held at the -house, Auckland, on Tuesday, the 28th October, 1884. The 
result of the operations of the past half- enable the directors to meet share- 
holders with the following report :— “E> profit for the -half-year ended 
30th September, after full appropriation for all known bad and-dou! debts, 

po ype and furniture accounts, amounts to 
£82,688. 17s. 3d. ; to which has to be added balance from half-year ended 31st 
March, 1884, $13,405. Os. 4d., giving a total available for — of 
£96,093, 17s. Td., which it is proposed to appropriate as follows :—' ad g aga 
igen y sy pleas 10 per cent. per annum, £50,000; Bd pe 
share, equal to 5 per cent. per annum, £25,000 ; to balance carri ed to profit and 
loss new account, £21, 093. 17s. 74.—£96,093, its. 7d. 


J. Logan CampBgLt, Chaionen, 


. 


Aggregate Balance-shect at the 30th September, 1884, including London Office, 
at 31st July, 1884. 


, LIABILITIES, 





Dr. 

Capital paid up . : ‘ . : < : . - $£1,000,000 0 0 
ot a ' " , , z ‘ . , ‘ ‘ 625,000 0 0 
Notes in circulation . r ‘ ‘ ij ‘ 4 4 510,388 0 0 
Bills indewhtio:;  . «..\-.«..4). aA 
Depestthend effi liahiliti isl soe €hcSok een ee 
ofproitandloss . . . . «». . ’ 96,093 17 7 

2 3 


$14,133,767 
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m ASSETS. 

Coin and cash balances at bankers . ‘ ‘ = . £1,056,541 9 0 
Money on short call in London . ‘ > tft ; 658,023 3 10 
Bullion on hand and in transit . ‘ . ‘ . * 189,256 3 6 
Government securities 4 . ‘ ‘ ‘ ‘ 800,042 1 9 
Bills receivable and securitiesin London . : P 2 1,604,122 3 0 
Bills discounted, and other debts due to the bank : " 9,528,758 12 10 
Landed property, bank premises, &c. . s ‘ F 297,023 8 4 





£14,133,767 2 3 
———— 
PROFIT AND LOSS ACCOUNT. 


Dr. 
Dividend on 100,000 shares of £10 each, at rate of 10 








per cent. per annnm > ‘ * * " <i £50,000 0 0 
Bonus at the rate of 5s, per share, equal to 5 per cent. per 
annum... ‘ . 3 f F nN 4 > 25,000 0 0 
Balance carried to profit and loss new account . . ° 21,093 17 7 
£96,093 17 7 
———— 
Cr. 


Balance from half-year ended 31st March, 1884 . : ‘ £13,405 0 4 





Net profit for half-year ended 30th September, 1884 82,688 17 3 
£96,093 17 7 
prea def hee aes 
RESERVE FUND. 
Dr. 
Balance . * F ° i ° ° P e pe £625,000 0 0 
Cr. 
Balance from last half-year . . . +. «. + ~ £625,000 0 0 
— 


We hereby certify that we have examined the accounts of the Bank of 
New Zealand for the half-year ended March, 1884, and that we have counted 
the cash balances and examined the bills and other securities held at the 
head office, and compared the returns of the branches with the statements in 
the foregoing balance-sheet, and have found the same to be correct. 


(Signed) Wn. Innes Taytor : 
J. L. Wuson, : } Auditors. 


The Chairman said: Gentlemen, you are all more or less intimately ac- 
quainted with the condition of business throughout New Zealand, and the 
influences which, for the past threo years, have prejudicially affected it. . These 
have so often been remarked on from this chair that I need not weary you with 
any repetition ; but it affords me much gratification to be able to gen em 
of returning prosperity. Very considerable relief has been eff by the 
reduction of merchants’ stock throughout the colony, and the more rapid and 
reliable communication established with England by direct steamers will. tend 
much, not only to prevent any future glut, but generally to economise capital. 
pa yy recovery has taken place both in the demand for and price of wool, 
and the future prospects of the market appear favourable. Frozen mutton, which 


up toa very recent period left it open to doubt whether the export might not 
have to be di aad, at all au tes a time, has lately attained a position in — 
the Gonton market which seems to ensure a fair return to growers, and most 
encouraging accounts have beon received of the probable future markets for 
New Gealand-tinned meats and dairy produce. The prospects for wheat growers 
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are not of so asgured a character. The high average of the harvests in America 
and England, and the rapidly-increasing supplies being obtained from India, 
. leave little hope of remunerative prices forthe coming season, but it is under- 
stood that a considerably diminished area is under this y having 
iven more attention to grazing and the growth of other for which there 
a better market. New Zealand being the chief field of operation for this bank, 
and our share of its business being so large, we have naturally felt the influence 
of the past depression, and until a more marked recovery takes place we have 
thought it better to make provision for possible losses on a more’ than .average 
scale ae than make further additions to reserve. I wee that*such 
caution will not long be necessary, and that portion at least of what is now pro- 
vided for possible contingencies may yet be returned to profit. Notwithstand- 
ing the influence to which I have alluded, and the general fall in the value of 
money, we are enabled to meet you with the very satisfactory report and 
balance-sheet which have just been read, and after paying our usual dividend 
and bonus, to open the half-year with the respectable balance of £21,093. 17s. 7d., 
a result which, under the circumstances, will, I am sure, commend itself to 
holders. As compared with last balance-sheet there is little room for comment 
on the figures put before you to-day. It will be seen that in point of resources 
our position is a strong one, and we are ready at any time to take advantage of 
any opening which offers for more active business. The coin and equivalents 
show an increase of over £150,000, while our advances of all kinds exhibit a 
slight decrease. The circulation, in sympathy with inactive business, shows 
slight contraction; bills payable, which indicate the volume of this bank’s 
exchange transactions, are, as is usual at this season of the year, at their lowest 
—. while deposits and other liabilities are higher by more than half.a million. 
e available balance of profit and loss is better by £8,000 than in last report, 
due partly to increased profit and partly to the larger balance carried forward 
from last half-year. With an expression of confidence that before we again 
meet a very marked improvement in general business will have been experienced 
in the colony, I beg to'move the adoption of the report and balance-sheet. 
Sir Frederick Whitaker said: I have much — and satisfaction in second- 
ing the adoption of the report and balance-sheet. You have heard them read, 
and you must be gratified, looking at the state of affairs which has existed for 
TR ee different commercial prospects of the co . 
But I am glad to say that the depression which has hitherto apparently toa 
extent existed is now showing indications of passing away, and I have no doubt 
the bank, which has always been ready to avail itself of fair opportunities for 
promoting and increasing its business, will be able to meet demands upon 
it. Its position is one of great strength, and it is quite cay of carrying on 
all the business which it has, and more. The object of the directors has: been 
to do a safe business rather than to do a large one with, it might be, a certain 
degree of want of safety in it. The consequence of this has been that the bank 
is in such a position that whatever openings may present themselves for the 
extension of its business it will be thoroughly able to take advantage of them. 
The accounts placed before you are something like those for some years past, 
with little modifications. The balance-sheet cannot be otherwise than. satisfac- 
tory to the shareholders, and I have, therefore, much pleasure in seconding the 
. adoption of the report and balance-sheet. The motion was carried ime 
The chairman said the next business was the election of a .director. in 
room of Mr. J. C. Firth, who retired by rotation. There was only one can- 


Messrs. J. L. Wilson and A. K. ‘Taylor were elected auditors. Votes of thanks were 
posed to the directors and officers of the i 
Tedgments were made thereto and the scroll minutes of the meeting read, the 
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BANK OF BRITISH NORTH AMERICA, 


Rzront of the directors presented to the proprietors at their general meeting, 
held on December 2nd, 1884. 

After a careful examination of the accounts of the bank up to the latest dates 
received from the branches and agencies, the court of directors have declared 
a  aeqearaagg eo the half - year oe 3lst December cage ef 
shillings per e, being at the rate of 6 per cent. annum, 0 
income tax. The Okairmen (Mr. Henry J. B. Kendall) said— 
The report is not a lengthy document, and the reason for that is that 
nothing out of the usual course has occurred. The half-year that has elapsed 
since we last met you cannot be said to have been favourable for banking. We 
have seen a series of banking crises in the United States, and trado there is in a 


y 

earning profits, which, after ample provision has been made for bad and doubtful 
debts—which I am happy to say are very few—enable us to declare a dividend, 
which we now do, at the rate of 6 per cent. per annum. When I say we 
a dividend at the rate of 6 per cent. per annum, I mean that it is, as 
usual, an estimated dividend, because the year is not yet completed. With 
wheat and other cereals at the lowest range of prices in the memory of man, 
with lumber in very demand compared with the supply, and with almost 
every other product that you can name at the lowest possible ebb, the Dominion 
cannot be said to be at the full tide of prosperity, and under these circumstances 
I think we may be satisfied that we are able to doas well as we are doing. With 
ag ar at these very low prices, of course the value of imports is acted — and 
diminished also, and therefore trade as a whole is more or less reduced in the 
Dominion as in all other places. I am happy to say that our Pacific agency 
has done well this year, and, so far as we can see, it is likely to continue to 
doso, The banking experience of this half-year has not been a baneful one so 
far as we are concerned, for we have made moderate profits and have had no 
heavy losses, We have during the past twelve months had under considera- 
tion a scheme for the superannuation of officers and employés of the bank. 
First of all we considered the project of a su uation fund, but it was 
found that some difficulties existed, and we turned our attention to an 
insurance scheme, An arrangement has been made with a first-rate London 
preety a which all the officers of the bank are enabled to make a 
for their families at their death of a sum of £400. eres rm eH 

the premiums for the value of this insurance. If any proprietor 
wish to see the details of the scheme, no doubt hereafter the secretary will 
be able to supply him with them. We feel that although the bank in its 
contracts with its employés makes no provision in the case of the death of any 
of them, still it is a hard thing that in the event of the death of an old and 
faithful servant of the bank, dying while in the bank’s employ, no compen- 
sation should be given. I mention this, although it is in the power of the 


i 


a ee eee the working of the bank continued smoothly 
well under the direction of its managers both here and at the various 
branches and agencies. At this time last year I was in New York, and was 
almost daily in our office there, and Iam very pleased to be able to tell you that 
the zeal urbanity and attention to business generally of our agent and 
his lieutenant are beyond all praise. If, in the Montreal branch and in all the 
other branches, the same management is carried out as in.New York, Iam sare 
that our bank cannot fail to be most popular. The banking-house of this bank 
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in New York is a popular lngtiantion, and is looked u to and ip zoposted very 
highly ; of that I can assure you by cheteenen. “There is one other 
class of officials which I think deserve some consideration and that i t is your 
directors. We have very anxious times, and although these times are 80 
anxious we work very , and we find that it is necessary now to do about 
twice as much business to earn the same profit as formerly. But we do it with 

very great pleasure, and I hope Pte will be satisfied with the results. I move 
that the report shall be adopted and approved. The resolution was carried 


unanimously, and ” proceedings terminated with 9 vote of thanks to the chair. 
man and directors 


COMMERCIAL BANK OF SCOTLAND, LIMITED, 


Report by the ordinary court of directors to the annual general meeting of 
shareholders, held on the 17th December, 1884. 

The directors have pleasure in submitting to the shareholders the annexed 
statement of the bank’s affairs, for the year ending 31st October last, with a 
copy of the auditors’ report on "the accounts and balance-sheet. Although the 
low valee . money, and the dullness ba age have ape yes Fag ay bank- 
ing its the ter of the year, yet net pro or the year, 
the peoviaing tee shai ak ‘ihoount and ard and setting aside an ample 
sum to meet losses and contingencies, amount to £147,530. 5s., to which add 
the balance of profit and loss account from last year, £9,442. 19s. 11d., making 
together — 4s. 1ld. The directors propose that a dividend at the rate 


of 14 per cent. per annum, be now declared payable without deduction of income 
tax. This absorb £140,000, of whi dizer in addon commend 
last, and the other half on Qnd J anuary. The directors in addition recommen 


1st. That £5,000 be added to the reserve fund or rest, thus increasing tha 
fund to £550, 000 after providing for the half year’s dividend; 2nd. That 
£3,000 be written off the cost of bank premises ; and 3rd, That the balance 
amounting to £8,973. 4s. 1ld. at the credit of profit and loss be carried 
forward to next year’s account. The bank’s investments in the Gore. 
ment funds, Bank of England stock, debentures, preference stocks, &c., 
as hitherto in the books at the cost prices, which the directors have amu 
pleasure in stating amount to much less than the present market values. 
shareholders are aware that Min Peploe, the late pom 9 of the bank, died after 
a short illness, on the 6th October last. The directors deeply regret this sad and 
unexpected event, and they desire here to record their high aeedaios of Mr, 
Peploe’s faithful, zealous and valuable services to the bank in the — im. 
ah offices which he held Povey Nagy long get of thirty-nine years, 

‘tors unanimously appoin' Aikman, the secretary of the tanks 
gentleman of well-known ability and experience, to the im situation of 
manager, vacant by the lamented death of Mr. Peploe, and further selected as 
secretary, Mr. James Smail, agent for the bank at Kirkcaldy, Mr. Smail's 
banking and business knowl and other qualifications, commended him to 
the directors as the’ most suitable person for this ible office. In conse- 

uence of the recent sudden death of Sir Alexunder Grant of Dulvey, Baronet, 
.C.L., LL.D., Principal of the University of Edinburgh, the directors have to 
mourn the loss of an able and esteemed coll » who, on all occasions, took a 
warm interest in the affairs of the bank. his room, and in room of Mr. 
Thomson, the senior director, who retires by rotation, the gy og 
that Al ler Campbell, Esq., of Cammo, and John Clappert es 

merchant, burgh and Glasgow, be elected ordinary directors of of the 
“es is also proposed that the Most Honourable the Marquis of Tweeddale be re- 
wernor; that the Right Honourable The Earl of Mar and Kellie be 

pense tt «governor, and that the extraordinary directors, whose names 
a on then , be also re-elected. During the year just ended Mr. Charles 
earson, C.A., one of the auditors of the bank, resigned cpenen he 
sequence of We failing state of his health, and the directors some time afterwards 
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heard of his death with regret. In his room the shareholders, at the half- 
yearly meeting in June, elected the Honourable Francis Jeffrey Moncreiff, C.A., 
to be one of the auditors for the past year. Mr. Howden and Mr. Moncreiff, 
being eligible for re-election, offer themselves accordingly as auditors for the 
current year. 


Statement of Liabilities and Assets at 31st October, 1884, ' 


LIABILITIES. 
Dr. 
Deposits ’ . e . e a e . . . £10,109,406 4 3 
Notes in circulation . e ° P ° P e ° 847,838 0 0 
Acceptances, endorsements, and marginal credits j is 119,483 15 10 
Drafts, circular notes, and other liwbilities . P e 205,347 10 9 





$11,282,075 10 10 
Paid-up capital, being £20 per share on the capital of 50,000 
shares of £100 each, £1,000,000 ; rest, £550,000; dividend 
paid 2nd January, 1885, £70,000; profit and loss account 
balance from year to 3lst Oct., 1883, £9,442. 19s. 11d. ; 
net profit of year to 3lst Oct., 1884, after providing an 
ample sum to meet losses and contingencies, £147,530. 5s. ; 
£156,973. 4s, 11d. Less.—Sum added to rest, £5,000; 
sum written off bank premises, £3,000; half-year’s 
dividend paid Ist July, 1884, £70,000; half-year’s 
dividend paid 2nd January, 1885, £70,000; £148,000. 

Balance carried forward, £8,973, 48. 11d. ‘ . 1,628,973 4 11 





£12,911,048 15 9 
—— 
ASSETS. 


Cr. 
Specie at the head office and branches and cash balances 





with the Bank of England and other banks. > $760,928 12 7 
Notes of other banks and cash documents in hand and in 
course of transmission . ‘ x : ‘ ‘ . 608,507 13 1 
Money in London at call and fixed for periods not exceed- 
ing fourteen days . ihe ° . 1,525,761 0 0 
£2,795,197 5 8 


British Government securities, £1,312,923. 7s. 2d. ; Indian 
Government securities, Bank of England stock, bonds of 
the corporations of London and Glasgow, and debentures 
and debenture and preference stocks of British railways, 
£653,084. 10s. 6d. ; heritable property, yielding rent, not 

~ occupied by the bank, £72,007. 14s. 7d.; other invest-. 
ments, £26,380. 2s. 11¢.; short loans on securities, 

+ £460,628. 108. 4d. . ° ° < ‘ fs 4 ‘ 

Advances on accounts and bills discounted, 
£7,279,592. 9s. 1d.; bank premises, $184,199. 19s. 7d. ; 
liability of customers for acceptances, endorsements, and 
marginal credits, £119,483, 15s, 10d.; other assets, 
$7,651. Os. 1d. F ° e ¢ . - 7,590,927 4.7 


$12,911,048 15 9 


AT PSS 


2,524,924 5 0 





Wm. THoMson, 
Wi. F, Sxenz, Directors. 
Jas, Rem, 


AnpD, Arkman,; Manager. 
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We beg to report that we have examined the accounts of The Commercial 
Bank of Scotland, Limited, for the year ended 31st October, 1884; that we 
have checked the cash on hand at head office and Glasgow, verified the cash with 
London bankers, the securities for money at call and short notice, the Govern- 
ment securities and other investments, and have satisfied ourselves with respect 
to the other liabilities and assets set forth in the foregoing balance-sheet, 
Further, in accordance with the provisions of the Companies Act, 1879, we 
hereby certify that, in our opinion, the foregoing is a full and fair balance-sheet, 
properly drawn up, so as to exhibit a true and correct view of the state of the 

’s affairs at 31st October, 1884, as shown by the books. 


James Hownen, C.A. : 
: F. J. Moncreirr, 6a, } Auditors. 
Edinburgh, 10th December, 1884. 


ENGLISH BANK OF THE RIVER PLATE, LIMITED. 


Report presented to the shareholders at the third annual general meeting, on 
Monday, the 8th December, 1884. 

In presenting to the proprietors the third annual statement of accounts 
made up to 30th September last, the directors refer with pleasure to the 
continued progress of the bank’s business, testified to by the results attained. 
These accuunts show, after making ample provision for bad and doubtful 
debts, a net profit of £54,094. 0s. 6d. After writing off the balance ar | 
of preliminary expenses, £537. 1s. 6d. for Se nee of furniture, an 
deducting, £8,968. 12s. 9d. for rebate on bills discounted not yet due, and 
carrying £14,000 to the reserve fund, thereby raising it to £20,000, there 
remains an available balance of £27,088. 6s. 3d. Of this sum, £10,000 (being 
4s. per share) was paid in June last as interim dividend, and the directors 
now recommend a distribution of 6s. per share, making a total dividend for the 

ear of 10s. !per share, or 6} per cent., leaving £2,088. 6s. 3d. to be carried 
forward. The board have resolved, in view of the increasing prosperity of the 
River Plate, to establish a branch at Monte Video, and Purpose calling up, earl 
in the coming year, a further £2 per share, notices for the payment of whic 
will be duly issued. The paid-up capital of the bank will then be £500,000, or 
£10 paid per share, as contemplated by the original prospectus, 


Balance-sheet made up to the 30th September, 1884. 


CAPITAL AND LIABILITIES, 





Dr. 
Capital called up to date—£8 per share on 50,000 shares . £400,000 0 0 
Reserve fund . ‘ a : F ; ‘ ‘ 6,000 0 0 
its and amounts due on current accounts, &c. . f 1,083,155 11 6 
Bills payable. ‘ é 3 ‘ i é ‘ ‘ 870,936 2 2 
Profit and loss account—balance from last year, £1,725. 48. 7d.; 
net profit to 30th tember, 1884, £52,368. 158. 11d.; 
£54,094 0s. 6d.; deduct amounts written off as below— 
rebate on bills discounted not due 30th Se ber, 1884, 
£8,968. 12s. 9d. ; iminary expenses and furniture 
accounts, £4,037. 1s. 6d. ; £13,005. 14s. 3d. ; £41,088. 6s. 3d. ; 
less interim dividend paid 9th June, 1884,£10,000.. 31,088 6 3 
£2,341,179 19 11 
————— 
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PROPERTY AND ASSETS. 
Or. 


Cash on hand, at bankers, at branches, and on deposit A $381,446 7 11 
Local bills discounted, bills are Nee 1 — and 
other securities, &. . «1,981,226 14 10 


Bank premises in Buenos Ayres . > 413 4 
Bank furniture account, £5,369. 5e. 4d. ; less amount , 
written off for depreciation, £537. 1s. 6d. : : : 4,832 3 10 





$2,341,179 19 11 








PROFIT AND LOSS ACCOUNT OF THE LONDON OFFICE AND BRANCHES, 


30th September, 1884. 
Dr. 


Charges, including rent and taxes, salaries, directors’ re- 

muneration, income tax, and all other expenses at 6 porn 

office and branches to date. $22,524 10 5 
Amount written off bank furniture account ‘for de iation, 


(leaving balance as above, £4,832. 3s. 10d.), ont. 8. 64. ; 

balance ona expenses, £3,500 . s ° 4,037 1 6 
Rebate of lint on discounted not due. 8,968 12 9 
y cameanl ney sapente Rg apennne | raising same to 

£20,000 . e 14,000 0 0 
Amount distributed as interim “dividend 9th June, 1884, 

£10,000; amount proposed to be paid as dividend, ~ 000 25,000 0 0 
Balance carried forward to new account . » 4 2,088 6 3 


£76,618 10 11 
—ee SN 


Or. 
Balance brought forward from last account . . . £1,726 -4 7 
debts . +. *. . . ° . ° . 74,893 6 4 


£76,618 10 11 
—— 





Henry Brockett, 
Wuuusm Ropezr, Jun., } Directors, 
Axrnur E. SmirHers, 


Bavce Tuornsvky, Secretary. 


ings: Reames fy to the correctness of the cash, bills on hand, ledger 
Rnoree at the head office, and that the accounts current with 
oe duly certified, are me gecperie enamel. in the London books, and that the 

annexed balance-sheet and profit loss accounts are in accordance therewith. 
io. our opinion the balance-sheet is a full and fair balance-sheet, properly drawn 
up 80 as to exhibit a true and correct view of the state of the company’s affairs 
as shown by the books of the company. 


C. Frren Kemp, t 
Géearp Van Dz Linpz, } Auditors, 


Accountants, 
London, 28th November, 1884. 
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The Chairman (Mr. Henry Brockett) said—Gentlemen, I have much pleasure 
in moving the reception and adoption of the report and statement of accounts 
race have psc were u, because I think you must consider them highly 
favo e, and, comparing them with those of last year, 
pomp athe has been large increase in our busines, and you wil 

pore ebay page. Gyr -ehgaaes t oayeters existence. In looking at the 
accounts you will see that, after pro in y for bad and doubtful debts, and 
with the amount ig a forced of of £1,725, the gross profit amounts to 
£76,618; and after deducting all charges. and making every allowance, and 
writing ‘off £537 for depreciation of Pangan writing off £3,500, being the 


LS - ay opand after writing off £8,968 rebate of interest 
on bi deducting the sum of £10,000, which was ‘paid you in June 
last as wend, there remains for distribution $31, 088. 6s. sd which it is pro- 


to distribute as follows :—£14,000 to be carried to the reserve fund ; £15,000 
_be now ~— you in dividends of 6s. share, which, with the 4s. 
po gps my distribution of 10s. per share for the year, or 
per cent., and carrying forward £2,088. 6s. 3d. Gentlemen, I alluded 
increase that had taken place in our business during the current 
year, and I peoalt tant nat shortly bring it to your notice by a comparative state- 
ment. Last year the net profits of the bank amounted to £31,671; this year 
the profits are £54,094. Last year £285 was written off for furniture account ; 
this year £534 has been written off. Last year the rebate on bills was £5 097 ; 
this year the amount is £8,968. Last year the amount placed to reserve was 
£6,000; this year the amount so placed is £14,000. Last Mascap aig apery 725 
was carried forward j this year £2,088 is carried f fi Last year there was 
paid you in dividends £16,000, giving you 5 per. cent.; this year there will 
paid £25,000, giving you 6} per cent, I now come ‘to the subject of the 
of a branch at Monte Video. I must cunfess I am not in favour 
of a large number of branches; but in this case it is very different. We are, 
to all intents and purposes, purely a River Plate bank, and I think it is our 
duty to make the most of tile field that is before us—that is, the field where our 
business is situated. We ma; a nn Ve We ee 


or centres—Buenos Ayres io, and Monte Video. We have y success 
scablahod tenchet af ihe ‘vo former acs, end Uo. SAY oppose to 
establish.a branch at Monte Video, thus 


entire control, as far as our business is concerned, over ° River Plate ak 2 
is no doubt, from the richness of the co of Uruguay and the rapidly growing 
ity of that country, that we may fully anticipate to be as successful at 
that place as we have been at Buenos Ayres and Rosario. The establishment of 
the new branch will of course necessitate the making of p call, oat oh 59 peoponed 
peid-up ospitel of the a 0 er aed ee a ee 
“up 6a the company 000, and the paid-up acco 
ory Denaparten pat deci: ‘when the. honk ‘wos. saxted. I am aware 
that calls, as a “ge are not popular, and that very frequently the chairman 
of a meeting like the present has to apologise or make an excuse for the 
statement that a call is necessary; but on this occasion, so far from making 
any apology or excuse for the making of this call, I . warmly 
you on its being made, because it will not only enlarge ths of. our 
operations, or complete it, 2m. the, Riven Eiete,. bas. semanas sal be well 
spent and be embarked in an undertaking which will, in all probab: iia vietd 
large profits, nd =e: 06. 8. neberes : CONVENE. SONINS your divid 


Gentlemen, the directors who retire on the present Hon, 8. Carr Gl rotation are the 
Right Hon. Lord George Hamilton, M.P., Pri the on. 8. Glyn, M.P. 
who, being eligible, offer themselves for re-election. The t of auditors ‘ 
also being an annual one, the present auditors retire and themselves for re- 
election. cs r-eleotion, "Now, gentimen, im thew tow obervations 1 have 
ye we em on. ow genmemens(S Soetn. ee Seren have 

which I think you will all agree 9 ery 

one ; eT Ga I te ein Wee cungueaiting 70 
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the present position and prospects of the bank. -I beg now formally to 
move, ‘‘That the report and statement of accounts Ft yome to the meeting 
be received and adopted.’? Lord George Hamilton, M.P., seconded the reso- 
lution. Mr. Josephs expressed his unqualified satisfaction with the position . 
of the bank, but following up a request made at the last meeting, asked 
for a more detailed statement of items in the accounts. The chairman at the 
previous meeting, when this subject was brought forward, ventured jn reply to 
say that the accounts of other banks were mado up in the same way. He (Mr. 
Josephs), however, said, that in his experience of other banks, in which he was 
interested, he found that the home and foreign expenses were divided. He a 
in future more details would be given. It would be very little extra trouble 
to give the rent and taxes and other expenses of the London offices 
distinctly from those at the branches, and he thought it would he more satis- 
factory to the shareholders generally. Then there were local bills discounted, 
bills receivable, current accounts, and other securities, which should be separate 
items. He held in his hand the balance-sheet of another bank in which such 
a statement as he suggested was given, and he hoped that the board in their 
great courtesy would take the matter into consideration. He congratulated the 
shareholders on the progress and position of the bank. In the first year 
the shareholders received a dividend of 3 per cent.; the second year 5 per 
cent., and now in the present year they were to be paid 6} per cent. They 
might have had a larger dividend had not the board been sufficiently wise 
to place £20,000 to reserve, which was a large sum on a paid-up capital of 
£400,000 ; and beyond this £7,000 odd had been written off for p i 
expenses, and it was a great satisfaction to him that this item would not again 
appear on the credit side as an asset. It might be remembered that he 
suggested this should be paid. out of the first profits. He had a large 
interest in the bank, and he represented friends who had also large interests 
in it; had it not been so he would not have been so impertinent as to take up 
the time of the meeting. The chairman, in his opening remarks, said, the 
accounts were very interesting and very favourable. And they were very 
favourable indeed. But there was one thing he did not say, viz., that 
whereas at the last meeting the paid-up capital was £300,000 it was 
now one-third more, and therefore the shareholders naturally expected some 
improvement in their business. On the other hand there was to be taken into 
account the fact that the working a re were very little higher. He 
agreed in the making of the call, and he thought the shareholders generally 
would do so. He believed the price of the shares would be iuipeovail; a8 any 
rate, the board were not answerable for the price of the shares in the market. 
The shares ought to be at par, or even higher, secing what a large amount of 
reserve theyhad. Mr. Bruce congratulated the directors on the report. He 
and his friends were very pleased to find that the directors were at length pre- 
pared to open a branch at Monte Video. It had been a matter of surprise that 
the board should have confined themselves so long to the Argentine Republic, 
and not endeavoured to get a portion of the business of the Uruguay. However, 
-no doubt the directors had good reasons for the course they Sid ‘tndoen. Mr. 
McLaren supported the views of Mr. Josephs. He thought they should have a 
more detailed account presented to them. - Dennis, who had paid a visit to 
Buenos Ayres and Rosario, said the bank premises were excellent, and as far as 
he could judge there had not been an excess of expenditure upon them. 

had a very able manager in Mr. T. H. Jones, at Buenos Ayres, and a most 
rag Aang manager in Mr. Fielding. At Rosario they had a very able 
man, Mr, Robert Kidd, as manager. If was a most go-ahead place, and if it 
were only under British rule it would be one of the most flourishing districts in 
the world. At Monte Videoalso everything was going on in the most cheering 
way. He might mention that on his return to England he increased his 
holding. The chairman, in reply, said he begged to thank the share- 
holders who had addressed the meeting. Their remarks were very flattering 
and pleasing to his colleagues and to himself. With regard to what fell from 











Hibernian Joint Stock Company. 69 


his friend, Mr. Josephs, in respect tothe accounts, he might say that he and 
his colleagues were always most anxious to carry out any recommendations of 
the shareholders. Mr. Josephs’ remarks at the last meeting did not fall on 
heedless ears; on the contrary, the directors consulted the auditors, and asked 
them if it were desirable to change the form of the accounts as presented at 
the two former meetings. The auditors said they thought the accounts were 
presented in the proper and usual form, adding that they one preps Bos 9 
takes and difficulties had arisen in cases where the usual form had been altered 
Still, if the shareholders thought there should be more particulars given in the 
accounts, the board would be very happy to endeavour to carry out their views. 
He would now put the resolution, ‘‘‘That the report and statement of accounts 
be received and adopted.” The resolution was put and carried unanimously. 
The chairman next moved, ‘‘'Phat a dividend of 6s, per share be now declared, 
making, with the interim dividend paid in June last of 4s., a distribution of 
10s. pershare, or at the rate of 6} per cent.’” The resolution was agreed to, 
and the retiring directors and auditors having been re-elected, the meeting 
closed with the usual votes of thanks. 





HIBERNIAN JOINT STOCK COMPANY, LIMITED. 


Rerorr of the directors submitted to the proprietors at their sixtieth annual 
meeting, on Monday, 1st of December, 1884. 

The directors beg to submit the statement of accounts to the close of the year 
ended 31st October last. In compliance with the wishes expressed by the share- 
holders, your board instituted a in the Rolls Court — the ex- 
directors for the recovery of thedebt due to the bank by the firm of Messrs. Thomas 
Fottrell and Co., of which Mr. Edward Fottrell, J.P., one of the ex-directors, 
is senior partner. Your board was advised by eminent counsel thata judgment 
in favour of the bank might be regarded asa certainty; the decision of the 
Master of the Rolls in favour of the defendants (excepting Messrs. Thomas 
Fottrell & Co.) came, therefore, most unexpectedly upon the’board. Having, 
however, given the matter their fullest consideration, the directors are of 
opinion that the interests of the bank are best served by accepting that decision 
as final, and avoiding further litigation. Relying on the unanimous opinion of 
their counsel, the board had, up to the close of the trial, regarded the’debts of 
Messrs. Thomas Fottrell & Co. and Messrs. P. and A. Darcey as good; con- 

ently no provision had hitherto been made for them. The unsecured 
balance £4,381) of Messrs. P. and A. Darcey’s debt has, therefore, been charged 
to profit and loss account for the year. As itis probable that some —_— of 
the debt of Messrs. Thomas Fottrell: & Co. may be recovered during the present 
ear, your directors have not finally dealt with it; but the balance now carried 
‘orward to next account contains ample provision for the amount of the debt— 
£7,822—and all costs connected with the suit. The directors are happy to be 
able to report that the business of the bank is well maintained, and a fair increase 
in gross profits has resulted, notwithstanding the commercial ion 
br wten. yes the — and Longo pean coed be mam ab rul nr | 

e year. consequence e special and excepti changes to 
por account for one ban the directors have relinquished fees to the extent 
of £1,600 in reduction of expenditure. During the past year the interest in the 
bank’s premises in Castle street was disposed of to the corporation for £8,250, 
and the business of the office has been transferred to the Thomas street branch. 
The building was set down in bank premises account at £8,677. 18s. 11d. ; the 

rofit and loss account has therefore been charged with £427. 18s. 11d., and the 
Conde seonhins account reduced by the full amount at which the building stood 
in the books of the bank. A dividend of 7s. 6d. per share (being at the rate of 
8 per cent. per annum) ee oe shareholders in June ; and the directors 
now recommend a further dividend of 5s. per share (being at the rate of 2 per 
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cent. per annum) for the half-year ended 31st October, leaving'a balance of 
£10,930. 3s. 2d. to be carried forward to next account. The directors have had 
under consideration the desirability of carrying out the Bee ee yr made at 
former meetings, of remodelling the articles of association which the bank 
has heretofore been governed ; and, having satisfied themselves that the time 
had arrived when, for the interests uf the bank, it was desirable to carry out the 
suggestion, they have during the past half-year given instructions to the law 
ts to have draft of new articles of association prepared. A special meeting 
of the shareholders, of which due notice will be given, will be soon called to 
consider these new articles. The directors retiring by rotation are Mr. Nicholas 
L M.P., and Mr. George Delany. Mr. Lynch, being eligible, offers him- 
for re-election ; but Mr. Delany will not seek re-election. At the request 
of the directors, Major Percy Raymond Grace, J.P., has consented to come 
forward for election to the seat at the board rendered vacant by the retirement of 
Mr. Delany. The directors feel much eis te teasing 2e that the 
’ arrangement mentioned in the last report—viz.,that Mr.Mulligan had undertaken 
to discharge the duties of managing director—has worked most satisfactorily 
for the interests of the bank. In conformity with the provisions of the Limited 
Companies Acts, it will be n for the shareholders to elect an auditor for 


the ensuing year, and Mr. Edward Kevans, the retiring auditor, offers himself 
for re-election. 


Abstract of the Affairs of the Company for the year ended 31st October, 1884, 


Dr. 
Capital, viz.:—20,000 shares of £100 each, £2,000,000; 
amount paid up per share, £25 j £500,000. 0 





en tites ; ji 0 
Amount due on it receipts and current accounts . - 1,616,286 0 2 
EE WES) eS Sei. o vil Serie es Soe eal sed 17,005 13 1 
see Ban ga ‘ ‘ ‘ j i ‘ dj . ‘ 48,100 6 3 
U dividends; .  . nm 4 eTocs F 2,922 16; 3 
Officers’ annuity fund, total amount, £4,329. 10s. 8d ; less +5 
invested, £3,805. 148. 6d. 2 kk es 533.16 2 
Interest due on deposits . $ , é ‘ é 12,250 16°10 
Rebate on bills not at maturity . : . A gary 6,791 11.6 
Profit and loss account ‘ «ents ‘ 3 ‘ ° 15,980: 3: 2 
£2,119,81L. 3. 5 
— == 
ASSETS. 
Cr. 
Cashonhand . ... is i ‘ : , £140,217 14.10 
Bills discounted ; ’ 


a > ‘ 1,026,814 6.10 
Loans at call and at notice . 142,819 10 10 


Loans on railway stocks and other securities 232,548 .8 .6 
Advances to customers ° ‘ « R s 284,630. 3..7 

undry agents . * . . $ é " 16,839 4 10 
Tnvestments held by bank, value 31st October, 1884, viz.:— 


£100,000 new 3 per cent. stock; £10,018, 5s. 7d. 3 per 
cent. consols; 387 city and pipe water £100 debentures ; 
sun and debenture railway stocks, valued at 
£16,153. 1s, 11d, ° 163,920.15. 6 


Bank premises, head office and 32 branches, written down to. 112,020 19., 6 





- $2,119,811 3.6 
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Dr. PROFIT AND LOSS ACCOUNT. 


serene = 4d eae 
. . 138, 4d. ; ‘interest paid on deposi 
$1816.90 ee ns ee ek 866,207 610 
Dividend paid in June, OGM 20.3605 Licksor ade wittecnke 7,600 0 0 
Dividend to be paid in December, 1884, £5,000; balance to 

next account, including provision for loss on Messrs. 





Thomas Fottrell & Oo.’s debt, £10,930. 38.24. . « 16,930 3 2 
£78,637 10 0 
ae 
Or. 
Balance from lastaccount. . 9. . . °°. . £7,673 18 7 
Gross profits (including £7,887 transferred from investmenta : 
das on dapeata, dcracetell ta tetas ate 
eposi reciation on’ 
doubtfuldetts’ naive ee, 70,963 11 6 





$78,637 10 0 
———————— 


AUDITOR'S CERTIFICATE. 


I have examined the foregoing accounts in detail, with the books and vouchers 
re oe and the certifi ed returns from the several branches, and find 

em s 

I have ascertained by actual enumeration the correctness of the cash and bills 
on hand at the head and city branches, and examined the certified returns 
of cash and bills on hand at the country branches, and com same with the 
books at the head office, and find them correct. I have also satisfied myself 
that the bank holds the stock and shares set out in balance-sheet 


I am of opinion that the balance-sheet is ly drawn up, so as to exhibit 
a true and correct view of the company’s affairs, as shown by the books of the 
company. 


Epwarp Kevans (Kevans & Kean), Chartered Accountant, Auditor. 


Micuart Munruy, Governor. 
R. W. Ketty, ty Governor. 
com my ing Director. 
. Tgntson Coxtrns, Secretary. 
Joun Murray, Chief Accountant. 
2ist November, 1884. 


The Chairman, Mr. Michael Murphy, J.P., said—Gentlemen, in moving the 
adoption of the report and statement of accounts, which has been in the hands 
of the shareholders for some days past, it is heuiliy snasensnay’ Sen: ine, > Sate 
what is contained in it. Taking into account the special debts to which your 
attention has been directed, and which had.to be dealt with in this year’s 
account, the result of the year’s working will, I trust, be regarded favourably by 
the proprietors ; and it is re ete, Hh be able to point out that your business 
is kept well in hand. The amount by the bank from the public on deposit 
receipts and current accounts is, as will be seen by the statement of acc 

i . You will observe that there is an increase of £85,000 in the 
amount of “bills discounted.” This represents an increase in the advances at 
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your country branches—a class of business which the directors are desirous to 
encourage. The expenditure on account of management is a matter which has 
been closely watched by the board with a view towards its reduction, so far as is 
consistent with efficient working, and you wiil observe that a considerable 
improvement in this respect has been effected. Special attention has been given 
from time to time during the past six months to the proposed new articles of 
association. . As you are aware, the present deed of settlement was framed some 
sixty years ago, and its provisions are not by any means in keeping with the 
banking requirements of the present day. Your new articles will be drawn up 
with a view to meeting the development which has taken place in Irish i 
since the time the Hibernian Bank was founded. A special meeting wi 
shortly be called for the purpose of submitting the new articles to the proprietors 
for their consideration and approval. In conclusion, I beg to move that the 
report now read be received, adopted, and entered on the minutes, Mr. R. W. 
Kelly seconded the motion, which was adopted unanimously. ‘The chair- 
man moved thata dividend at the rate of 2'per cent. per annum be paid for the 
half-year. The proposal was adopted. e auditor was then re-elected, and 
the meeting cl with the usual votes of thanks. : 


LONDON AND RIVER PLATE BANK, LIMITED. 


Reroxt to the shareholders at the twenty-second annual general moeting, held 
at the City Terminus Hotel, Cannon-street, London, on Tuesday, the 16th 
December, 1884. : 

The directors have pleasure in submitting to the proprietors their twenty- 
second annual re and statement of accounts. The net profit, after making 
ample provision for bad and doubtful debts, and rebate of interest on bills not 
due, amounts to £101,600. 0s. 3d., including £5,562. 8s. 8d. brought forward 
from last year. Out of this sum the directors recommend payment of a divi- 
dend of 4 per cent. and bonus of 3 per cent.—making, with the interim 
dividend paid in June last, a distribution of 11 per cent. for the year, free of 
income tax—and the addition of £25,000 to the reserve fund, thus ne it 
to £210,000, leaving a balance of £10,600. 0s. 3d. to be carried to 

fit and loss new account. The directors who retire by rotation are Messrs. 
dward Zimmermann, John Elin, and David Howden, who, being eligible, 
offer themselves for re-election. 
Gsorce W. Drassie, Chairman. 
ALBERT TEMPLE, 3 
London, 4th December, 1884. 


Balance-sheet, made up to the 30th September, 1884. 


Dr. CAPITAL AND LIABILITIES. 
Capitalcalled uptodate . . . . . . «+ £600,000 0 0 
Reserve fund . J s ‘ 4 ‘ > ‘ 185,000 0 0 
Bills payable at head office and branches . R - 1,014,297 6.10 
Notes in circulation at branches F i ‘ oi ia $72,672 15 11 
ae and amounts due on current accounts, &c. . - 8,231,581 4 8 
Rebate of interest on bills discounted, not due 30th Sep- 

tember, 1884 . > E é 30,038 i 6 


Profit and loss aecount :—Balance from last year, £5,562. 
8s: 8d.; net profit for year ending 30th September, 1884, 
- £96,037. 11s. 7d. Sol aoe ad Lite bs Ae picamccice tee 


£5,535,089 9 2 
—— == 





TE wrt ernmecnss 
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Cr. PROPERTY AND ASSETS. 
Cash on hand at branches, at bankers, and on deposit - $1,874,431 12 6 
Local bills discounted, bills receivable, current a 
and other securities ° 4,098,399 1 10 
Premises in Calle Piedad, Buenes Ay fi.sso, "Calle 
del Cerrito, Montevideo, $12,640 ; Galle Puerto Rosario, 
£3,810 . $0,000 0 0 
Bank furniture account, £9, 176. Te. 14. ; less amount written 
off for depreciation, £917. 12s. 9d. ° 8,258 14 10 
Interim dividend, paid 13th June, 1884, of 4 per cent. . 24,000 0 0 





£5,535,089 9 2 





P _ and Loss Account of the Londen Office and Branches, 30th September, 1884. 
rv 


Charges, including rent and taxes, salaries, directors’ 

remuneration, income tax, and other expenses at London 

office and branches for 12 months . £49,384 17 10 
ae written off bank furniture account for deprecia- 











917 12 9 
hauuh to be carried to reserve fund . a 25,000 0 0 
Interim dividend of Ping eth i . paid 13th June, 1884" ° 24,000 0 0 
Amount p distributed as dividend of 4 per 
cent., and bonus of 3 per cent., making in all gue. 
for the year ending 30th September, 1884, 42,000 0 0 
Balance carried forward to new account . é > fe 10,600 0 8 
£151,902 10 10 
————— 
Cr. 
Balance from last account . x - £5,562 8 8 
Gross profit for year, after =a provision for bad and 
doubtful debts ° : 146,840 2 2 
£151,902 10 10 
‘W. Drasstz, Chairman. 


ae Howpen, 
Davin home x, } Directors. 
E. Deen Dictvanen, Madeline. 


To the shareholders of the London and River Plate Bank, Limited. We have 
com: the above statements with the books, vouchers, ‘and securities at the 
Sees. nL ates tin cent Setiens team from the various branches, and have 
found the same to be correct; and in our opinion the foregoing is a full and fair 
balance-sheet properly drawn up, and it exhibits a true and correct view of the 
company’s affairs, as shown by the books of the company. 


J. VANNER, 3 
W. W. Dexorrts, } Auditors. 

The Chairman, Mr. George W. Drabble, said: Gentlemen, in accordance with 

our articles of association, FF affix the seal of the company to the register of 

transfers. The next business, gentlemen, is to move the of the report. 

That, I saan, seen very short, yu will take as ead, In moving 

its adoption, I think I may assume that i t will meet with ‘your unanimous 
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approval. It would not, however, be a matter of surprise to mo if | 
some of the shareholders present, and especially those who watch the history 
of the River Plate countries, and have mc aren f them carefully during the a 
year, might not expect a still more favourable statement than it has 

our duty to} present. I base this idea on the assumption that those 
countries have made a very great and very material progress not only during 
last year, but during late years, and it may, therefore, I think, be very reason- 
ably supposed that our business-might have increased still more than the profit 
and loss statement, as presented to you, seems to show; but, gentlemen, 
must not forget that: just as, or in a greater ratio than that increase has 
place, capital has been attracted to those countries, new banks have been estab- 
lished, competition has been greater, and, as a sequence, the rate of profit upon 
all business turned over has been smaller than before. Now we, your directors, 
know that our business has materially increased, and that it is very much larger 
than it has been in any previous year; but we have had to meet competition, 
and we have also bong sede wise, although all surrounding events appear to be 
of a most flattering character, to use special caution, and to urge upon our 
managers very great care in all the business that they enter into. 
You know that it is in times of prosperity that there is the test a. 
and especially a foreign bank, I think, should hold : itself- aloof 
from any possibility of being tempted, or, at least, that it should only choose 
those risks that in the ordinary and safe course of its business it is bound to 
encounter. Some risks there always will be; but I can only say 
that I, myself, feel ieee f satisfied with the profit and loss account as pre- 
sented to you. shall not endeavour to prove by statistics any- 
thing as regards this great material progress of the country. I will refer you, 
however, to a publication which is now made in London, and which, I think, 
gives a very fair résumé, or reflex, of the state of those countries. It is called 
the South American Journal, and I can recommend it to you, because, as I have 
no doubt that many of you are interested, not only. as shareholders in this 
bank, but in many other enterprises whose seat of operations is in the River 
Plate, you will find there some valuable and, I may say, on the whole, cor- 
rect information as to the position and the trade of those countries, Therefore, 
without wearying you with statistics, we will assume that the facts I have 
stated are correct, and that taking, as I have said before, the ve: large 
volume of business which this bank has undertaken and is now undertaking in 
those ‘countries, I think it is not amiss for me to state that as in the past, so 
in the present, we feel it most desirable in view of surrounding events to make 
a very full and perhaps more than necessary provision in our estimate for bad 
and doubtful debts. I do not wish to appear either as an optimist or 
asa La gemrmny but there are surrounding circumstances which lead the board 
—and I quite join in that view—at the present time, to think that it is desir- 
able to be more than usually cautious in all our operations. (Hear, hear.) 
A very large import business has been carried on, larger than the export busi- 
ness, although show a large increase. The result of that has been a 
certain derangement of the exchanges there, which must affect all merchants 
trading with those countries and, ye) se, must also tell upon our deliberations 
in the advice that we give our managers. It is well known that all over the 
world there is a great absence of profit, and we cannot lose sight of the fact 
that if there is an absence of profit there must be a greater amount of risk. 
Therefore it is, as I said before, that we feel it desirable to take this posi- 
tion, strictly enjoining our managers to keep themselves to the safest business 
that can be done, and rather to prefer business with very small profit than to 
run extraordinary or increased risks. Now, gentlemen, I think, with these 
explanations, I need not trouble you with entering into any detail as to the 
special business of our different branches. Each one has contributed its quota 
to the profits, and as well in the Republic of Uruguay as in the ‘aca 
Confederation the same p: exists. I may, however, perhaps your 
attention to the increase of the circulating medium in those countries, an in- 
crease which the trade of the country requires, and others of a kindred nature ; 














Northern Counties Bank. 75 


because, as you know, this bank has ‘not a note issue in the Argentine 
Confederation, but the other State banks, the National and the Provincial 
Bank have. I. think myself there is ground for that increase in meeting the 
requirements of the commercial community generally. With these remarks I 
shall put to you the resolution: “ That the report and accounts be received and 
adopted and entered on the minutes.’’ Carried unanimously. The next resolution 
is, ‘* That a dividend of 4 per cent. and bonus of 3 per cent. be declared for 
the half-year ending the 30th December, 1884, out of the profits accrued to that 
date, payable on the 22nd December, 1884, free of income tax.’? The resolu- 
tion was adopted. The retiring directors and auditors were re-elected, and the 


meeting was then brought to a close with votes of thanks to the chairman and 
directors, 


NORTHERN COUNTI£S BANK, LIMITED. 


Turep annual report to creditors and contributories. I enclose herewith a 
statement showing the receipts and payments in this winding-up from November 
28th, 1883, to November 27th, 1884, inclusive. At the date of my last report 
no one had been entered on the list of contributories by the court, in respect of 
60 shares therein mentioned. These shares are not yet entered on the list of 
contributories. This is a very complicated matter, and I am afraid little, 
if.anything, will be realised on account of same. I have not yet received any 
dividend in respect of the call of £20 per share, on 50 shares of a deceased con- 
tributory, whose estate, named in my last report, was then and is still being 
administered in the Chancery Division of the Court, and I am afraid the 
dividend upon same will be very small. You will notice that, since my last 
report, I have received a further sum of £20 cnly.in respect of calls. The 
amount of the call of £20 per share, upon 505 shares, is £10,100; the gross 
amount received up to date has been £5,133. 15s. 3d. I expect little further in 
respect of calls beyond a dividend from the estate of the contributory previously 
referred to, whose estate is now being administered in the Cape ivision of 
the Court. The balance of funds in my hands, in Bank of land, and 
invested in Exchequer Bills, is £4,788. 5s. 7d.; but, it will be seen from the 
statement, that there are divi unclaimed amounting to £57. 7s. 7d., and 
there will be the first dividend to pay on the claim, amounting to £814, here- 
Sieocior sumption some-gupaigr Suen iat ta teniaeiet te tee See 
circular respecting some pro’ whi mo in 
relation to Which oe we mer pa that there were circumstances affecting 
the title, and also that an adverse claim had been made to Pm of gu, 90° 
a At the same time, I informed you that my solicitor, Mr. William 

bus, who was willing to take the responsibilities of the title, had made an 

er for the pert, which the auctioneer recommended me to accept, but, in 
the circular, Tan that I should be glad to receive a more advan offer, 
and I further asked for the opinion of the creditors, as to whether they did or 
did no: approve of the proposed sale to my solicitor. I did not receive any 
better nari or even fe era yn ea ived pie vod man: pon sr 
approving of the pro; e. At the hearing o’ application Mr. 
Chitty would not agree to the sale. ‘here are now two persons ing in- 
terests in this property, but I am advised that there will not be much di 
in setting aside their claims ; and, I am also advised it will be advantageous to 
enfranchise this — property before disposing of it, and are now 
being vigorously taken to do this, so as to be able to effect an early sale. At 
the time of preparing this circular, an action_in ov has been commenced 
against me in relation to oye of the propertivs. For your information I give 
you compete statement of liabilities and assets, as between the statement 
pr . aa the meeting of.creditors and contributories, and the present position 
of the winding-up. . SOMES A qo Lee on 
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a LIABILITIES. 
At Sept. “actu At Nov. 27th, 
1881 1884. - Remarks. 
Unsecured creditors . - £36,340 19 9 
Admitted by Court . £36,800 5 0 
Disallowed Bf Court, 
£1,772. 19s. 0 
Debts and claims not 
adjudicated upon yj. 814 0 0 Thisclaim of 
£814 will, it is 
be 
dealt with in a 
short time. 
£36,340 19 9 £37,614 5 0 
ASSETS. 
Cr. 
At Sept. 20th, At Nov. 27th, 
1881. 1884, 


Book debts and overdrawn current 
accounts, £47,843. 88. 9d. ; — 
to realise . 











$15,611 1 3 £4,719 0 7 
Bills under discount, £3, 309. 3s. 1d. ; 
estimated to realise . 2,661 9 3 944 10 11 
Bills discounted but ” due, 
£1,211. 7s. 10d; estima to realise 350 18 10 439 10 4 
Unealled capital ¥ d 11,020 0 0 6,133 15 3 
Office furniture, fixtures, &. . ‘ 376 6 O 118 16 11 
— from Eras creditors . 2,324 12 0 1.412 9 9 
69 14 8 69 14 8 
Balance of account owing by Mr. George 
Hutchinson . 64 8 8 1 8 0 
Interest on Exchequer Bills. i p 167 1 7 
$32,458 10 8 
Lessrent . . . , 20 0 0 
Estimated es as per statement 
ofaffairs. =. ‘ £32,438 10 8 
————= 
Gross realisation to date by liquidator , . £13,013 8 0 
——— 


As it is expected that the outstanding matters specially named herein, and a 
few matters of less importance, will be dealt with and cleared out of the way in 
a short time, it will be patent to you that it would be unwise to go to the ex- 
pense of declaring a second dividend at the present time (even if the Court 
would allow it) =A declare a third dividend at a later date, but you may rely 
that I am using, and will continue to use, every endeavour to have this winding- 
up closed and a second and final dividend declared at the earliest possible date. 


Yours 
ein Nicuots, 
Chartered 


Liquidator of the Company. 
Newcastle-on-Tyne, December Srd, 1884. ¥ 
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Statement of Receipts and Payments from November 28th, 1883, to 
November 27th, 1884. 


RECEIPTS, 


Dr. 
Cash balance at November 27th, 1883:—In Bank of 
England, £1,671. 19s. 2d.; in hands of liquidator, 


£90. 9s, 2d.; in Exchequer Bills, £3,900 £5,662 8 4 
Book debts and overdrawn current accounts A ; - 179 17 3 
Bills under discount . : a ; ss > 19 13 6 
Cash from contributories . ‘ : re . ; 20 0 0 
Dividend from G. Hutchinson’s estate i " ‘ - 18 8 0 
Interest on Exchequer Bills : -e tinge ; . : 105 0 2 

£6,005 7 3 
———— 


PAYMENTS. 


Cr. 

Dividends payable on admitted claims, £6,443. 12s. 2d. ; 
less dividends paid and included in last account, 
£5,375. 10s. 94.—£1,068. 1s. 5d.; less dividends un- 


claimed, £57.78. 7d. . - i 3 ’ ° re £1,010 13 10 
Bank charges. : . ° . . % . ° 04 2 
Legal . ‘ . - ‘ ‘ ‘ ‘ ° 100 11 2 
Nichols, Edmund, on account of remuneration . ‘ . 80 8 6 
Ogilvie, W. A., for services rendered since commencement 

of winding- ‘ 4 x A : - . ; 25 4 0 
Cash in of England, £769. 15s. 7d. ; cash in hands of 

liquidator, £118. 10s. ; Exchequer Bills, £3,900 . ° 4,788 5 7 

3 


£6,005 7 
———s 


4 
> 





Correspondence. 
To the Editor of the “ Bankers’ Magazine.” 


§1r,—Referring to enclosed copy of bill, with fictitious names, we received 
it from our customer, Braga, before it was due, and before it was 
accepted, we presented it to the drawee, Jones, ‘for acceptance. He 
refused, stating the amount was incorrect. We informed Braga, and took 
out protest for non-acceptance, we then sent the bill and_ protest to the 
case of need, Giuletta, who accepted it in the precise terms you see, and 
it was again protested whilst in London. At maturity we again applied 
to Jones, who, having heard from drawer, paid the principal, ‘Sib. but 
would not pay costs, 16s. 3d.,80 we kept the bill and protests. We sent 
these to Giuletta, asking for the 16s. 3d., but his notary advised him that 
he was not liable. Ultimately, and as a favour, Giuletta got us the 16s. 3d. 
from the fifthendorser. The point I wish you to deeide is this—ought we, 
at maturity, to have presented the bill to the case of need, Giuletta, or 
were we right in applying first to the drawee, as the real principal ? 

Another question arises. Suppose Jones had declined to pay the £15 at 
maturity, does our failure to present to Giuletta the same day, in London 
(manifestly impossible) release Giuletta from obligation to pay P 
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Please see Collins's Law and Practice of Banking, page 222, which seems 
to confirm our action. } 


Yours respectfully, 
S—— S—. 
: [Cory.] 
3 & 7° ' sere London, Ist August, 1884, 
eanme < £15. 
| 23 a 
saa2ae 6 
Seenas w Three months after date pay to my Order the sum 
eee be © 4 of Fifteen Pounds value received. 
a ° 7 8 FE B. Fivas, 
BEOGES 8 
B.Sc me & To Mr. Jones, 
832583 5° ~~ 
+ re DE Bradford. 
S5c828 
Au besoin & Londres & Messrs. Giuletta & Para. 
[Back.] 
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[In Byles on Bilis the course pointed out is that which our correspondent 
adopted. By 6 & 7 Wm. 4, c. 58, it is sufficient to present the bill for pay- 
ment to the acceptor for honour, when at a distance, in due course of post. 
-We cannot find any authority on the question of costs of protest, but, as 
the drawee wrongly refused the acceptance, and then pea at maturity, we 
should think the drawee must be liable to pay them.—Ep. B.M.] 


Sir,—Your correspondent, a “ Country Bank Clerk,” has noticed a great 
and rae + a growing want on the part of many young bank officials, 
viz., the difficulty of obtaining good information on practical ing ; 
but it is easier to formulate a want than to supply the information wanted 
In the first Eehrae of the desired advice can only be authoritatively 
given by those who have attained the higher positions in their respective 


’ 
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banks, but who, having reached ‘such positions, have no leisure nor 
inclination for writing on a subject of which their whole working life is 
full. Others think their experience should not be published at all, but 
experience should grow up with a man’s daily banking life. These are 
some of the obstacles which will show your correspondent the difficulty of 
getting such articles as he desires, and. which would doubtless be of use to 
many of your readers, So far as accounts and books will be of use, you 
have announced a series of papers, which, if they enter fully into details, 
may help yourcorrespondent. But practical banking, such as a knowledge 
of securities and the special treatment of customers’ accounts, can hardly 
be formulated in any rules, for make what rules you like, as many as 
you will, under special circumstances some of them must be broken, and 
cases constantly occur which come under no known rule or practice. 
Stated shortly, here are some of the qualifications of a good er: 
Besides, as a matter of course, honesty and integrity of the highest 
possible kind, ‘‘ common sense,” which has been defined as “ un-common” 
sense, will be found the best equipment to enable a banker to deal with 
the problems as they arise ; rules are of little use where this is wanting and 
of no use where it abounds. A banker should have a good knowledge of 
the law, not only as it affects cheques, bills, &c., but generally, though 
law itself is to be avoided as much as possible. Then a good knowledge 
of the various trades and industries in his neighbourhood, and the course 
of business generally will help him much in dealing with exceptional cases. 
A knowledge of property, its value, &c., will often be of use, in fact, 
a banker should be always gaining knowledge, often from things apparently 
the most trivial, but a feather will show the direction of the wind. Hence 
it is, that given the te oes qualification to start with, experience is gained 
that no books could ever give, nor could books transmit it. Add to 
all this (and as much more as one can imagine) the manners of a 
gentleman with the tact of a prime minister, and it will be seen that to fill 
worthily the higher positions in banking, such qualifications are required as 
would tend to place a man amongst those at the top of any profession he 
might have chosen, 
Your obedient servant, 


Z. 


Glasgow, 18th December, 1884. 
DEAR - —Would you — a rad _— an os to the following 
uestion 8 it ta ue drawn thus—Pay to 
bs Sets have the eahenenie of the drawer, or any endorse- 
ment 


Yours very truly, 
J. H. 


[ We think a cheque in this form is irre, and should be refused pay- 
ment, but if filled up with the word “self” it should be endorsed by the 
drawer, or if with a name it should be endorsed by the named, and 
we think a cheque oo into circulation in this form may be filled up by any 
holder with his or her name.—Ep. B.M.] 
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Devonshire, 17th December, 1884. 


Sir,—A advances to B £500 on mortgage of house supposed to be 
worth £600. A forecloses and sells the house by auction, when it realises 
£400 only, so that he has lost £100. Has A then a personal claim for said 
£100 on B, and can he take proceedings against him for same as for an 
ordinary debt ? 





ENQUIRER, 


[The terms “ foreclosure ’’ and “sale” used in conjunction may be mis- 
leading. Foreclosure is a technical term signifying that the equity of 
redemption has been barred, and that the mortgagee has become absolute 
owner of the property mort, . In such a case the mortgagee has no 
claim upon the mortgagor for any deficiency. If, however, there has 
been no foreclosure, but a sale under a power to sell, then the mortgagee 
has a claim against the mortgagor for any deficiency.—Ep, B,M.] 





Bills on Jndia. 


Tenpers were received at the Bank of Englandon the 26th November, for 
India Council Bills and telegraphic transfers to the amount of £200,000 nominal, 
and the following allotments were made :—Bills on Calcutta, £119,500 ; Bombay, 
£79,400 ; pot: og £1,100. Transfers on Calcutta, £80,000. Tenders for 
bills at 1s. 7 1-16. will receive about 17 per cent., and for transfers at 1s. 73d. 
in full. Special allotments were subsequently -made of bills on Calcutta to 
the amount of £50,000, at 1s. 7 3-32d.; and on Madras, £5,300 at 1s. 73d. 
The total of bills and transfers sold previously to the above was Rs.899,99,918, 
realising £7,352,566. Next week a er amount of £200,000 nominal will 
be offered for tender. 

Tenders for Rs.20,00,000 in bills on India and telegraphic transfers were 
received on the 3rd December, at the Bank of England. The amounts allotted 
were:—In bills on Calcutta, Rs.10,000; and Bombay, Rs.10,000, at an 
average rate of 1s.7°125d. In telegraphic transfers on Calcutta, Rs.7,00,000 ; 
and Rombay, Rs.1,00,000, at an average rate of 1s. 7:125d,; making a total 
of Rs,8,20,000. Tenders for bills and telegraphic transfers on Calcutta and 
Bombay at 1s. 74¢. will receive in full. 

T for Ks.20,00,000 in bills on India and telegraphic transfers were 
received on the 10th at the Bank of England. The amounts allotted were : 

.7,29,500, a rate, 1s. 6°97d.; Bombay, 

. . 6°969d.; and , Rs.10,000, average rate, 
ls. 7d. In telegraphic transfers: On Calcutta, Rs.1,00,000, average — 
ls. 7d.; and on Bombay, Rs.2,00,000, average rate, 1s. 7‘0ld.; or a 
of Rs.14,49,500. Tenders for bills on all Presidencies at 1s. 6 15-16d. will 
receive about 50 per cent., and above in full; and for phic transfers on 
Calcutta and Bombay at 1s. 7d. and above in full. Subseauently bills for 
Rs.1,27,000 were sold on Bombay at 1s. 6 31-32d. 
’ Tenders for Rs.20,00,000 in on India and telegraphic transfers were 
received on the 12th ult. at the Bank of England. The amounts allotted were: 
—In bills on Calcutta, Rs.11,82,000; Bombay, Rs.4,35,000; and on 
Madras, Rs.3,83,000,.the average rate in all cases being, ls, 7d. In i 

Calcutta, Rs.4,00,000, at an average rate of ls. 7-03d., ing a 
total allotment of Rs.24,00,000. Tenders for bills on all Presidencies at 1s. 7d. 
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will receive about 19 per cent., and for telegraphic transfers on Calcutta at 
1s. 7 1-32d. in full. Subsequently bills for Rs.2,40,000 on Bombay, and 


\Financial and Commercial Embarrassments. 


Rs.1,50,000 on Calcutta were sold at 1s. 7 1-32d., and transfers for Rs.1,00,000 . 


on Bombay at 1s, 7 1-16¢. On Tuesday, December 23rd, tenders were received 
for 25 lakhs of remittances. 

Tenders for Rs.25,00,000 in bills on India, and telegraphic transfers were 
received on the 23rd ult. at the Bank of England. The amounts allotted 
were:—In bills on Calcutta, Rs.12.45,000; average rate, 1s. 7-031d.; on 
Bombay, Rs, 8,40,000; average rate, 1s. 7-03ld.; and on Modras, 
Rs.4,15,000., average rate, ls. 7-03ld. In telegraphic transfers on 
Calcutta, Rs.1,00,000, average rate 1s. 7-093d., or a total of Rs. 26,00,000. 
Tenders for bills on all Presidencies at 1s. 7 1.32d. willreceive about 83 per cent. 
and above in full, and for telegraphic transfers on Calcutta at 1s.7 3-32d. in full. 
Thirty lakhs will be offered next week. Between April 1 and last night the 
amount of remittances sold reached Rs.10 08,99,418, realising £8,217,358. 


2 
> 





Creasury Bills. 


Tenpers for £1,645,000 bills will be received at the Bank of England on the 
4th January. 


ne 
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Financial and Commercial Embarrassments. 
(From ‘‘ Kemp’s Mercantite Gazerre.’’) 


Tux number of failures in England and Wales gazetted during the week 
ending Saturday, November 22nd, was 71. The number in the corresponding 
week of last year~ was 197, showing a decrease of 126, being a‘net decrease, in 
1884, to date, of 5,823. The number of bills of sale published was 263. The 
number in the corresponding week of last year was 266, showing an increase 
of 7, being a net decrease, in 1884, to date, of 428. The number published in 
Treland for the same week was 15. The number in the corresponding week of 
last year was 20, showing a decrease of 5, being a net decrease, in 1884, to 
date, of 552. 

“The number of failures in England and Wales gazetted during the week 
ending Saturday, November 29th, was 74. The number in the corresponding 
week of last year was 170, showing a decrease of 96, pene 8.288 decrease, in 
1884, to date, of 5,919. ae a eyes of - pa i ne Ps en 
number in the corresponding week o: year was 273, showing a decrease o 
4, being a net decrease, in 1884, to date, of 432. The number published in 
Ireland for the same week was 14. The number in the corresponding week of 
last year was 15, showing a decrease of 1, being a net decrease, in 1884; to date, 
of 563. 

The number of failures in England and Wales gazetted during the week 
ending Saturday, December 6th, was 93. The number in the corresponding 
week of last year was 227, showing a decrease of 134, being a net decrease, in 
1884, to date, of 6,053, ‘he number of bills of sale published was 240. The 
number in the corresponding week of last year was 280, showing a decrease of 


40, being a net decrease, in 1884, to date, of 472. The number i in 
Ireland for the same week was 11. The number in the ing week of 
last year was 14, showing a decrease of 3, being a net decrease, in 1884, to 


date, of 556. 

‘The number of failures in England and Wales gazetted during the week 
ending Saturday, December 13th, was 78. The number in the g 
week of last year was 242, showing a decrease of 164, being a net “a in 
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1884, to date, of 6,217. The number of bills of sale published was 275. The 
number in the corresponding week of last. year was 280, showing a decrease of 
5, being a net decrease in 1884, to date, of 447 The number published in 
Treland for the same week was 13. The number in the ing week of 
77 ee was 14, showing a decrease of 1, being-a net decrease in 1884, to date, 
of 557. 


The number of failures in England and Wales gazetted during the week 
ending Saturday, December 20th, was 68. The number in the corresponding 
week of last year was 267, showing a decrease of 199, being a net deerease, 
in 1884, to date, of 6,416. ‘Lhe number of bills of sale published was 279. 
The number in the corresponding week of last year was 259, showing an 
increase of 20, being a net decrease in 1884, to date, of 457. The number 
published in Ireland for the same week was 14. The number in the corre- 
sponding week of last year was 16, showing a decrease of 2, being a net decrease 
in 1884, to date, of 559. 


— 
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Rotices of Rooks. 


Practical Banking. By ALBERTS. BoLLEs. New York : Homan’s Publishing 
Company, 251, Broadway, 1884. 


Tuts book supplies a want which will have been felt by many persons in 
this country, namely, a description of banking as it is .carried on in the 
United States of America. It contains a statement of the systems of the 
national banks, of the State banks, of the savings banks, and the private 
banks, with some details of the duties and functions of the officers of 
those banks. The Loan and Trust Companies, which play an important 
part in the finance operations of America, are likewise mentioned ; one 
part is devoted to a description of the clearing houses in the United States, 
and the appendix contains some useful and common sense remarks 
addressed to young men who have adopted banking as a profession. 

From this survey of the contents of the volume, our readers will see 
that it is a book ofa very practical class. The difference which necessarily 
exists between business in general in a long settled and densely peopled 
country like this and in a country like America, full of large and rapidly grow- 
ing cities, interspersed with wide expanses of scantily inhabited territory, 
must create enormous differences in the details of banking operations 
carried under such different circumstances. ‘The very different laws under 
which banking business is administered here and in the United States cause 

‘also other differences in practice, but the general principles are the 
same. The sound remarks made by Mr. Hugh McCulloch, in his address to 
the American Bankers’ Association, delivered in 1876, and in his sugges- 
tions to managers of banks quoted at page 71, show that these principles 
are thoroughly understood. sini 

The most remarkable thing in which the practice in the banking arrange- 
ments of the United States differs from that of the United Kingdom is.in 
clearing arrangements, and we shall, in consequence, refer to this point 
most fully in our notice of the volume. It is not only that ‘there are many 
more clearing houses in the United States than in Great Britain and Ire- 
land, but there are great differences in the organisation as well. To refer, 
first, to the number. In Great Britain and there are six clearing 
houses at London, Manchester, Liverpool, Newcastle, Edin! , and Dublin. 
Inthe United States there are now thirty-one at New. York, Boston, 
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Philadelphia, Baltimore, New Orleans, Chicago, St. Louis, San 
Francisco, and all the _ princi commercial cities. Mr, Bolles 
gives an amusing account of the manner in which the clearing 
system ually grew up from the ‘Porters’ Exchange”. in New 
York, and the way in which the exchanges between the banks were settled 
in the times before the Clearing House came into operation. It is in the 
way in which the balances between the banks are settled, and the control 
which the Clearing House provides over the operations of its members, that 
the American system differs most from our own. .We will take New York 
for the example of this. “At New York the balances must be paid by 
the debtor banks to the Clearing"House between 12} and 1} p.m., either in 
actual coin, United States legal-tender notes, or in United States or Clearin 
House certificates,” p. 236. Clearing House gold certificates are issued - 
against gold deposited with one of the associated banks, and are of the 
denominations of $1,000, $5,000 and $10,000. They are numbered, regis- 
tered and countersigned by the proper officer, and are endorsed when paid 
into the Clearing House by the paying bank, and when. paid out are 
charged to the receiving bank, so that can always be traced by the 
records. They are only to be used in settlements between the banks. The 
Bank of America, which had been selected as the depository of the asso- 
ciated banks at the time when the Clearing House was established, was 
again chosen for the purpose in 1879, when, onthe resumption: of: specie 
payments, the system was revived. The amount of these. certificates out- 
standing June 30, 1881, was $41,858,000, but it has since been reduced. 
United States gold certificates issued inst deposits of gold coin and 
bullion made with the Secretary of ‘the Treasury are likewise’ em- 
ployed. United States legal tender certificates are also used, but to a 
smaller extent. The amounts and percentages paid in coin, currency and 
— cates in the New York clearing’ settlements in 1883 were as’ 
ollows :— : 




















Amount, Per cent. 

ae | 
Paidingoldcein.. . .. . $197-000-00 boii etows 
United States gold certificates ~~ . 564, 213-000-00 9) S681: 
Clearing House gold certificates. 990,926-000-00° |) 063304 | 
United legal tender certificates 1,576°000-00 MBroqedd | 

Legal tendersandchange . . 7, 768-096 -49 5 
$1,564,678.096-49 100-0 ©») 
: 





The fact that no bank in New York takes the place of the Bank of Eng- 
land in London explains the method in which the balances are paid. Ithas 
one great advantage over the method adopted in England, that it sepa 
the fand kept for the settlement of balances from that which is the e 
reserve of ready cash in the country. Another arrangement in foree at 
New York deserves attention, which is in one sense the result of the same 
cause which has occasioned the method in use in payment of the balances’ 
due between the banks. It is as follows:—A | r is kept in which the 
totals of the transactions ya gas exhibiting a continuous history of the 
aggregate dealings of the In like manner the daily debit and credit 
exchange of each bank is posted to its account, and. shows. not only the 
ertent of its business, but measurably its character also. This is the 
essential of all the records. It is that which brings the. banks 
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within the 2 mabey and control of the clearing house—a necessary com- 
plement of the joint responsibility created by the organisation. Mr. Bolles 
aoe to ex of cm the method by which this supervision is maintained. 

e sarctortbes 5 of these arrangements requires no comment, nor the value 
which such a system may be to the business arrangements of the country. 

Mr. Bolles’ book is clear, terse and complete. It will be interesting 
reading to those engaged in similar business in this country, who will learn 
from it a great deal of useful information as to book- eeping, business 
method, and other arrangements which they will be glad to possess, and 
which this volume will enable them to acquire. 
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Chronology of the Past Month. 
NovemBrr 22 .-—Meeting between the Conservative and Liberal leaders to 
— the Redistribution Bill. 
Suspension by the Mexican Congress of the discussion on the conversion of 
the English debt until the assumption of office by General Diaz. 
Turkish tions for the junction of the Eastern railways ; a Turkish 
company to to work the Turkish railways 
Reported intended proceedings against the Mexican Railway to prevent it from 
paying dividends “r the preference stocks. 
tenn at Lenteton f the affairs of the Netherlands Indian Handelsbank ; better 
al 


of the Bremer Vereinsbank. 
ced davies of Gomiony Sebo sapeoeeaed. 45: en Mamgeies Oules 
Reported desire of Germany on Caisse de la 
Dette ; continued — ent 
Severe measures of the heh government against the students and the 


Demand for a reduction of wages and for short working time in the cities of 
the United States, consequent on the dulness of trade, 
25.—Kight days’ adjournment of Parliament. 
h of the British proposals concerning Egypt to the European 
powers (denied 
Reported 


desire of Russia to be represented on the Egyptian Caisse de la Dette. 
of Osman Digna to rally the rebel tribes. 
intention of Mr, Jewett not to stand for election on the New York, 
= Erie, and Western Railway directorate. 
on ee between the Vatican and Portugal as to spiritual jurisdic- 
in 
- Canadian and American trade opposition to the ratification of the reciprocity 
“Guan tids demaeetens suaeeat 4 Ics erent nt — 
resum: 0! yment of interest, su 
tothe floating of « now six pe w six per oont. Joan for £800,000. om 
_ Failure of Sunigien ee 


have been effected in Mincing 
unavailing efforts of East oo Ee contractor to prevent the 
ee ey Samm Seas contin te he hel Peotone 


ie -tiaiasenghs aisle Return of Mr. Caine (L.) on his appointment to be 
civil lord of the admiralty ; Greenock election : Return of Mr. Sutherland (1) 
Defence by M. Ferry, in the French chamber, of his Tonquin policy ; demand 
for 43,000,000 fr. for the first half of 1885. 
ee oe ee ee with Zanzibar. 
Offers of a group of financiers to take over the Roumelian Railway, and to 
construct the j \ 
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Orders given by the Sultan for the future punctual payment of the troops ; 
loan from the oe bank. al a aais 
Endeavours of the Cape ministers, Messrs.. Upington Sprigg, for the 
peaceful settlement of the 1 Bechuanaland oor 
Reported difficulties in the Irish flax trade. 
28.—Further Tonquin discussion in the French chamber, (M. Clémenceau) ; 
adoption of the credit vote of 43,000,000 fr. 
German budget, 1885, statement ; "decrease i in the estimated revenue, chiefly 
in sugar and tobacco duties ; demand for the reform of taxation. 
Reported settlement of the Bechuanaland dispute with the Boer Freebooters 
(known 27th). 
Deficit of £750,000 in the Egyptian land-tax for nine mon 
29.—County Down election result : Captain Kerr (C.), 4387; Mr. Crawford 
(Ll) 3,998 mservative majority, 389. 
he French Senate maintains its determination to ensure the execution of 
the Tientsin Treaty. 
Reported re-capture of Berber by General Gordon. 
Extension of cholera in Spain. 
December 1.—General Gordon, in letter, denounces the use of the word 
$4 Fae ger *% eg to Soudan affairs. a ber 29th), 
ritish proposals for Egyptian Debt presented to Germany (Novem 
The French Senate refers the Tonquin credits to a special committee. 
The Chamber votes, by 293 to 237, the immediate abolition of life-senators 
(reversed next day). 
Active measures for the despatch of 15,000 men to Tonquin. 
Greek loan issued ape “_— at 68} 
Chicago, Milwaukee and al Rake 8 per cont bonds for $3,000,000. 
ee throughout a country 
2.—Introduction by Mr. Gladstone of the Redistribution Bill. 
Sean aaa: Foreign relations of United States 
amicable ; purchase of Chinese vessels enhances American interests in the East ; 
silver question dealt with ; abolition of excise tax except on spirits. 
Installation of Porfirio Diaz as President of Mexico; close relations with 
~ United States. 
3.—Debate in both Houses of Parliament on the state of the Navy. 
Meeting of Conservative Bil 
Details of Redistribution Bill published. 
Defeat of the French Ministry on vote re senatorial reforms 
Outbreak of cholera in reg French fleet at Formosa (accuracy ‘of report denied). 
4.—The Cape Town Premier identifies himself with the Dutch party. 
Rumour of the death of the Mahdi. 


China assumes a decidedly = attitude towards Feunse. 
Alleged Chinese victories in 
Ontario and Quebec Railway eae ‘for £1,970,547. 
Severe gale. 
5.—Mr. mae s explanation in the House of Commons of reasons for 
ime from office. 


ion of Messrs. D. Nicopule and Sons, liabilities £80,000 to £100,000 
Further reduction of rates by the New York Central Railroad ; 
dividend of New York Central Railroad announced at 6 per cent. per annum ; 
end of the war of rates west of Chicago 
€.—Suez Canal Commission Report favourable to widening ofthe Canal 
Board of Trade Returns unfavourab! 
en nen wom sacaivingspesochinl.oullef: ds “Wikctd, sa amir 
since 1 
8.—Royal Assent to the Franchise Bill; Parliament adjourn still February 19th 


French official report on ‘‘ critical’’ Se 
rag ve we heniemire igor rye purchase from Spain. 
budget presented ; surplus for 1885-6, eleven million francs. 
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Failure of Opdyke and Co., bankers, of New York; liabilities estimated at 
£200,000. 


9. Significance attached to the illness of the Marquis Tseng preventing any 
interview with Lord Granville. 

10.—Knaresborough election: Return of Colonel Gunter (Conservative). 

‘Heyptian courts against the Government. 

Orders to French generals in Tonquin to act only on the defensive. 

11.—Times’ statement ting Egyptian Debt proposals that British 
Government cannot, ‘ with te regard to the dignity of this empire, go on 
making offers to people who show themselves unwi to listen to reason. 

United States Commissioners to South and Central American States pre- 
sented to the Mexican President and cordially received. 

Failure of Wilkinson Brothers, private bankers, Syracuse, state of New York ; 
liabilities estimated at £80,000. 

Bank of Bengal rate raised from 3 to 4 per 

Discount houses raise rates for deposit to ¢ and + ve 4h Sion cent. 

12.—Unfavourable of the 

Alleged purchase by so is Lauiion of crvaisdt hajestiqionn tenteuanigent 
service. 

Criticisms on the Report of the Committee of the Commission on the River 
Thames Pollution. 

Rumours of a heavy failure in New York. 

13.—British force in Soudan at Korti ; Mounted Infantry and Guards Camel 
Ya tan all 1,000 men ; probable dash across desert to Shendy, 100 miles from 


Anew sor appoints commission on sugar industry. 
"Belg gore ber to prohibit foreigners from obtaining title to 


lands the Unied Seats dynamite (Saturday). 

15.—Attempt to e te ( 

= uae © enone Berlin African Con- 

ference to urge immediate pa of indemnity claims. 

Quarantine regulations in Ital to be discontinued from December 20th. 
Cortes opened 

Collision pene sacenoe 

New Orleans Centennial Exhibition 


the , 
16.—English formal recognition of the International Association of the Congo. 
jee nme fae bother see nee erage yn ae 
Meeting at Philippopolis demands investigation of alleged ‘atrocities’ in 


17.—Skirmish between French and Chinese in Kelung. 

Chinese cruisers at sea ; destination unknown. 

Coalition of Liberal party in 

18.—Denial of statement that the Khedive had acceded to the request of 
Russia and Germany for admission to the Caisse of the Public Debt. 

Dena Main Colliery gives 14 days’ notice to 1,100 workmen. 
’  19,—-Numerous dismissals of Irish ri riverside labourers consequent on attempt 
pt enh ese ety 8 

Further annexations of Germany: New Britain, New Ireland, Admiralty 
Islands, and North Coast of New Guinea. 

moa eg er 9 eengggagerneti mrmieren 

aad ty hee Bt eer 


system. 
Canadian Puimment to bo opened January 
22.—French budget adopted in the cbumber by 406 to 78 oe 
Lower Thames main valley sewage scheme for construction of a sewer to Cross 
Ness, at a cost of about £600,000. 
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Duke of. Devon refuses a rebate of 20 per cent. of rents on his Irish estates. 
News.of snowstorms in Canada-and the United 

Repair of the second Mackay-Bennett cable, recently laid across the Atlantic. 
23.—French budget relegated to a committee. 

German annexations in Australasia confirmed. 


24.—Failure of w! , 

Lake Shore dividend “ passed.” 

Reduction of tariff by Atlantic telegraph companies to ls. 8d. per word 
25,—Excitement in Australia at the German ions 





Hotes of the Bast Wonth. ny 


Tue Prague Chamber of Commerce has sent a deputation to Vienna —_ 
the Government for a loan of 20,000,000 fl. to the Prague Mortgage Bank 
The naming of 0 large s sum shows how deeply the bank is involved. 


beats ar | question is arousing renewed interest in Germany, and a Union 
has been form 


amongst members .of the Reichstag of all Pho preddone Be 
already 180 members, to consider the bearings of the case. 


Von Schorlenein Alsk, one of the leaders of the Centre Party, the strongest one 
in the House, is a member of the International Bi- Metallic Society in Gormeny, 


Why will le si Blank cheqnes, and then leave. their cheque-books 
spout? “Ths privunee we pNetg saree gah ten inonalcr team bh apt 





his most 
Grassi artes mol "Therechould be a lew iene 
Sy wepuigoane’? an penal te Goel tits by tm panseaal Injexy. 


The Egyptian Minister of Finance has just issued the “ Compte Général de 








Y Administration des Finances oe oo pour I’Exercise oer ‘Sd is is the first . 
poser tame to December 31, the practice previous! the year following 
ae bich he reg and expen the first {leh niente at following 
account was given. The new plan is 0 an improve- ‘ 
para 
The meeting at the Bankers’ Institute was poorly attended, and the on 
the fall in prices did not either add much to the facts as 


already Mr. 
Goschen and Mr. Gibbs, ans gee the cause of ‘the uniform decline. 
ie eae Commas wate ot as more rapid intercommunication— 
and the lecturer differed from Mr. Goschen by drawing the conclusion that the 
falling-off in our gold supply was not the cause of lower -prices. “ Over- 
production ’’ was the victim selected to be sacrificed. 





The half- ee grote iting f Se One ee Se Australia 


re . sae dodhieat be © wae nding 0 Daeem, 

8 annum was e 

1884 pana od id-up capital of £400,000, nnd’ 2,000 was wats yea 
rener've, Fand, weld new stands at at- $82,000, a balance of £2,206 being carried 


forward. During the pag 5 a branch has been opened at Silverton, the 
great mining centre in Wales. 
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On Monday, December 8th, in the House of Representatives at Washington, 
the chairman of the Committee on ing, introduced a Bill suspending the 
coinage of silver dollars under the Bland Bill for a period of three years. The 
announcement of this reform has somewhat depressed the silver market, and 
also the price of rupee paper. The decline in prices, however, has not been of 
much importance at present, People on this side do not appear to appreciate 
what serious consequences may ensue if the above Bill should pass into law. ~ 


At the meeting of the Town and Country Bank, held at the head office, 
Adelaide, South Australia, on the 5th November, the usual dividend of 7} per 
cent. was declared, £1,500 being added to the reserve fund, and a balance of 
£1,344 carried to next account. The London board of this bank has now been . 
formed, and consists of Sir William Wedderburn Arbuthnot, late of Messrs. 
Arbuthnot and Co., Madras; Mr. Frederick William Browne, of Messrs. 
Browne and Wingrove, 30, Wood street; and Mr. Henry Huth Walters, 
merchant, late of Adelaide, 5 and 6, Leadenhall buildings, E.U. 


The report of the Bank of New South Wales for the half-year ended the 30th 
of September last, shows an available total, including £8,422 brought forward, of 
£106,204, from which a dividend has been declared at the rate of 15 per cent. 
per annum, besides a bonus of 24 per cent. per annum, £10,060 has been added 
to the reserve fund (which now- amounts to £560,000), leaving a balance of 
£8,704 to be carried to the new account. The deposits, &c., held by the bank 
are £15,199,645, and the note circulation £786,235. The dividend on the 
London register was paid on the 6th of November on receipt of telegram. 





The Council of Foreign Bondholders have received from the Council of 
Administration of the Ottoman Public Debt at Constantinople a return showing 
that during the period between the 12th March and 9th ber, 1884, the 
purchases made on account of the sinking fund comprised bonds of Group I 
ee of 1858 and 1862) of the reduced value of £445,000, and bonds of Series 

Converted Stock, £50,000, making a total of £495,000 redeemed at an ex- 
penditure of £T175,757°84 (say £159,780 sterling), and leaving a small balance 
of £T72 unexpended. The purchases have been made at prices ranging for 
£100 reduced value 1858 and 1862, and Series A bonds, from 27} in April to 
362 in December, 1884, 

The following statement has been published by the Discount Bank of Lower 
Austria :—“ The director of the discount department, Herr Lucas Jauner, has 
disappeared since half-past 9 this morning. The bank gave notice to the police, 
and an examination of the coffers, which was at once made, showed a deficit of 
1,509,960 fl. in cash and 550,000 fi. in securities, making a total of 2,059,960 fi. 

_ On the occasion of the last examination of the bank's effects on November 158, 
everything was in order. The malversations are, therefore, evidently of recent 
occurrence.” According to other accounts bills to the amount of 1,000,000 fi. 
have been found in the house of Heinrich Kuffler, who was arrested this after- 
noon. The warrant issued for the arrest of Herr Jauner offers a reward to the 
person who delivers him to justice of 2 per cent. of the amount found in his 
possession. 


We are requested by the Japanese Consul to state that his Excellency Count 
Matsukata Masayoshi. the Minister of Finance, has appointed the Yokohama 
Specie Bank, Limited, which has opened a branch office at No. 84, Bishopsgate 
Street Within, to be the agents for the Government under the terms of the general 
bond, and the said bank are instructed to pay on and after January 1, 1885, all 
the overdue coupons of the Japanese Seven per Cent. Loan of 1873 which have 
not yet been presented for payment, except those due on July 1, 1884. These 
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latter will be paid at the London Joint Stock Bank, Limited, as heretofore. 
The future drawing of the bonds for redemption will take place at the London 
office of the Yokohama Specie Bank, Limited, in the presence of the Japanese 


Consul, a notary public, a representative of the bank, and such bondholders as 
may wish to attend.— Times, 


According to the report of the Treasurer of the United States, the net revenue 
during the financial year ended June last showed a decrease of $50,000,000 com- 
with the Ts year. There was a net decrease in the expenditure of 
21,000,000. M’Culloch’s report states that the receipts for the fiscal year, 
ending June last, amounted to $348,000,000, and the expenditure to 
$291,000,000. The receipts for the present fiscal year are estimated at 
$330,000,000, and the expenditure at $290,000,000. The receipts for the fiscal 
year ending June, 1886, are at $330,000,000, and the expenditure at 
$324,000,000. The latter, however, are based on the estimates of various 
Departments, which Congress generally cuts down: and Mr. M’Culloch is con- 
oa of opinion that the appropriations will not exceed the expenditure 
0 5. 


The annual general meeting of the shareholders of the Commercial Bank of 
Scotland, Limited, was held at the head office, Edinburgh, on 17th December, 
om Marquis of Tweeddale, governor, in the chair. The directors’ report, which 

has been already published, recommending a dividend for the year at the rate of 
14 per cent. was ee and satisfaction was expressed at the 
favourable nature of the John Campbell, of Cammo, and Mr. John 
Clapperton, merchant, Edinb h and Glasgow, were appointed directors in the 
room of the late Sir Alexander Grant (whose lamented death had occurred since 
last meeting) and of Mr. Wm. Thomson, who has retired by rotation. <A vote of 
thanks to the directors for their services during the year was passed on the 
motion of the Earl of Mar and Killiec, and after a similar compliment to the 
noble As pmaeese on the motion of Mr. Henderson of Stemster, the meeting 
separa’ 





The report presented to the — of the Royal Bank of Scotland on 25th 
Movemban, shows a decrease both in volume of business and in profit. The deposits 
have fallen £301,000, the note circulation £8,000, drafts outstanding £50,000, and 
acceptances for customers £69,000. On the other side of the account we find the 
cash, the money at call, and the undetailed investments less by about £529,000 ; the 
bills’ have fallen £438,000, and there is of course the £69,000 decrease 
for acceptances; while the advances on cash and current accounts are up 
£96,000. Difficulty in finding profitable and safe outlet for money may be 
inferred. from the increase of £247,000 in consols and such-like investments, 
and of £41,000 in the amount os on — loans. cps net me for a ber 

are £196,044 as against £216,735, and payment of a 10 vi 
proline the withdrawal of £4, 894 from the rest, whieh ues sich now stand “stands at 
£757,891. We observe that the amount standing against Property 
has been — during the year from £108,000 to £123,000, probably, we ren be 
suppose, from taking over heritable subjects held against advances cadiene 
This proceeding, however necessary, is rarely a profitable one, and if our con- 
jecture is correct it may be that we have here part of the key to the diminished 

. ‘The ratio of the immediately realiza realizable assets to the liabilities to the 
public is slightly higher, being 39-9 per cent. as against 39°3.—The Scottish 
Banking and Insurance Magazine. 


The Hibernian Bank has fallen on evil days. After a steady, 
successful career, during which its shares rose from Fach © madly 70 each, 
had gained the entire confidence of the public, i 





- 
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reserve, which had grown to £300,000, and a paid-up capital of £500,000, it had 
ample means for carrying on all legitimate Irish business. Nearly fifty branches 
brought in deposits from the country districts, and, with a standing of more 
than a century, it seemed as prosperous a bank as any inIreland. Unfortu- 
nately, the directors gradually neglected their legitimate business of assisting 
and promoting local industries and trade, and lent their money in large sums to 
stockbrokers and others engaged in speculation, with the result that the entire 
of the reserve fund has been lost, and this time last year no dividend was paid. 
In May last a dividend of 1} per cent. was declared, and now even that un’ 

modest amount has not been repeated, as 1 per cent. only is to be paid for. the 


past half-year, making for the year 1884 but 2} per cent. on the olders’ 
capital, and there is a sum of £7,822, the debt of a former director, which the 
board states will most probably be written off as bad during the i % 


The price of the shares has fallen to 20}. The directors have, ane 
circumstances, very creditably relinquished fees to the extent of £1,600 in 
reduction of expenditure—an example which might with great advantage be 
followed by the Soarda of other companies in a similar condition. —Bullionist. 





At the Marlborough Street Police Court on Saturday, 20th December, Alfred 
Andlau, 45, described as a tutor, was charged on remand with attempting to 
obtain, by means of a forged cheque, £45 from Messrs. Scott and Co., bankers, 
of Cavendish square. Mr. Mullens appeared on behalf of the London Bankers’ 
Association. The prisoner, on the 13th inst., asked a commissionaire named 
Hanna to take a cheque to Messrs, Scott’s bank and get it cashed. The cheque 
was for £45, and Hanna was to bring back two £20 notes and £5 in gold to the 
Naval and Military Club, outside which the prisoner had made an appointment 
to meet him. When, however, the cheque was presented at the bank it was 
marked by the cashier ‘‘ another signature required,’’ and the money was not 
paid. e commissionaire then suspected that something was wrong, and 
instead of returning immediately to the Naval and Military Club, he gave in- 
formation to the police which led to the arrest of Andlau. The ue in 

uestion it appeared had been torn out of a book which had bel toa 

eceased customer of the bank. It was signed. ‘*T. S. Richardson and Son,”’ 
who had an account at Messrs. Scott’s, but the signature turned out to be a 
forgery. The prisoner, on being asked if he had anything to say, stated that 
he ai prove that he was in Wellington street, Strand, when it was all 
that he had committed the offence.. He was a tutor, and at the time.of his 
arrest he was going to a gentleman’s house in Craven Hill gardens, where he 
was engaged. He had lately acted as tutor to the grandson of Mr. Justice 
Denman, and had till he was taken into custody been living at the residence of 
Mr. J. E. Matheson, Mildmay Park. Under such circumstances he asked to be 
admitted to bail. Mr. Mansfield committed the prisoner for trial and refused 
bail, remarking that it appeared to be a very clear case of forgery. 





A general meeting of the bondholders of the five per cent. loan of 1856 and of 
. the six per cent. loan of 1869 of the Republic of Guatemala, convened by the 
council of foreign bondholders, was held at the Council House, Moorgate Street, 
on December 22nd, to consider an agreement, dated July 5th, 1884, between the 
Government of Guatemala and Mr. F. G. Horne, on the part of the bondholders, 
for the settlement of the debt. Mr. F. Bennoch occupied the chair. . A- letter 
from Mr. Bouverie, the chairman of the council, was read excusing his attend- 
ance at the meetingon account of illness, and stating that the circumstances con- 
nected with the proposed agreement were peculiar, and such as had made the 
council entertain grave objections to it, and pointing out that -the scheme con- 
tained in substance three main undertakings by the Government—first, to pay 6 
cent. on the old debts with a 1 —— sinking fund, and givi new banister 
old. Secondly, to fund the back coupons in a quasi passive which is to. be 
= off by drawings, or purchase with interest when off by slow 
egrees the means of a small annual sum. , to secure 
the repayment of the annual amounts for these purposes to the -extent 
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of £60,000 sterling per annum by a charge of 27 per cent. on the 
maritime customs of the state. But the realisation of the scheme wholly 
depended on the redemption of the first of the customs now held by two 
American railways, who said they were willing to accept certain funds in cash 
and bonds for such redemption. The redemption fund was to be provided 
out of the proposed issue of new bonds in excess of the nominal amount of the 
old bends.—Sir G. Balfour, the chairman of the committee, objected strongly to 
the proposed arrangeméht, saying no attempt had been made the last eight years 
to pay off any portion of this debt: ‘He had no faith whatever in the Guatemala 
government. here was a settlement in 1882 arrived at. with ‘the concurrence 
of the President and the Minister of Finance when in this country which had not 
been carried out. It was. a monstrous thing to take £250,000 of the new issue 
and pay it to two railway companies for the redemption of the customs 
duties which already belonged to the bondholders.—Mr. Horne addressed the 

meting sb great length in support of the agreement, and after a long discussion 
Count ‘orre Dias moved, Mr. pin er seconded, a. resolution that the 
agreement be op’ subject to such amendments in detail ag the committee of 
bondholders might think necessary to carry into practical effect, which was car- 
ried by a large majority.—A resolution was also carried ‘thanking Mr. Horne 
for his exertions and that his expenses be paid with such addition as the com- 
mittee may hereafter decide upon, and the proceedings closed with a vote of 
thanks to the chairman. — - 


The. following comparative statement is taken from the official monthly 
returns issued by the Government, and shows the chief items in the balance- 
sheets of the banks in the Dominion of Canada :— 


In Tuousanps oF Dottars—000’s OMITTED. 


























Aug. us, | Sept. 30th, | Oct. 3ist, 
1884, 1884, - - 1884, 
a 4 k 

pital paid-up . . . . «| $61,506 | $61,530 | $61,565 
Reserve fund . : . m 3 . 18,379 18,479 18,479 

LraBitrrizs— ? > 
Notes in circulation 3, . e 295187 31,456 33,998: 
Dominion government deposi elu % 3689) 3,083} > 2,986 
Other deposits on , ati. as : ‘ 41,063 41,577 43,056 
— notice . 3 . 3 «| 61,442 60,340 49,641 
AssETs— abst 
Grecian taswocib ast bas pyeso Pa 7,673 7,616 7,629) 
Dominion notes, . 3. =~» - } RI,017,) 11,421 | 11,660" 
Notes and cheques on other banks . : 4,296 6,778 5,643) 
Balance due from other banks in Canada . 2,527 — 2,616 3,025 
' or foreignvagencies. ©... t "4 138,049 12,906.) | 12,639° 
— -+,in the United Kingdom . . 78,180. | | 8,682) yr hyG22) 
Loans on stocks and bonds. . ; : 1,613-| : 1,624)... 1,62% 
_ eames a : ; ; 1,605 “787 | 945° 
— to nN Scam! : ; ~ 619" 528-855 
Advances on collateral securities: . } 12,1064) 22,1205400°11,644 
Loans to municipalities ..{,;:,; wo octh 196665 | sodpOBOL [n 1568% 
— to other corporations .. ....- | : 46,802 242.) Peet 
Loans and discounts té public. ‘| 126,441 |" 125,761 , 126,296. 
. SUES Ge Dap a ote ede 
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Monetary Rebicin. 


Suc the date of our last monthly summary there has been a good 
deal of fluctuation in the rates current in the London money 
market. At times we have had floating supplies easy to come by, 
and the discount terms have broken away rapidly from the official 
quotation. At other times—as usually occurs towards the close of 
the year—there has been decided pressure, and the market has 
in consequence bounded upwards both for money and bills. The 
extreme variations of the month, as regards best three months’ 
paper, have been between 4} and 3} per cent., but it has been a 
distinct feature of the month that long bills have been much cheaper 
than short, and six months’ bills over } per cent. below the quota- 
tions for three months’ paper. The net result of these movements 
is indicated in the following comparison :— 





Market Rates—Best Bills. 
Floating 
Money, 





‘Three Months. | Four Months. | Six Months. 





Nov. 25. . 44%" 4% 33 Zz 34 2 
Dec. 24 . . 43% 44% 33 % 33% 





Movement .| + 82% +32 +32 





























Even as it is the Bank is underbid in the discount market to the 
extent of about 1 per cent., and although money for the time being 
is close upon Bank rate, the discount quotations are hardly ad- 
vanced even for oy ema short paper. The signs are indeed 
very pronounced in favour of cheaper money early in 1885. The 
letting loose of over £30,000,000 of dividend | coupon money, 

and the coming back of much of the holiday money, will certainly 
- tend to make floating supplies easy, and the discount houses will 
be able to o with freedom, as they have not been able to do 
latterly. en the fact remains that the foreign exchanges are 
very much in favour of this country and that all fear of an export 
demand has ceased, while it is certain that a 5 per cent. Bank rate 
is operating to bring back money to London from internal sources. 
These facts render it no longer a necessity that London should be 
the dearest money market in Europe, and the consequence may be 
fairly looked forward to that we shall here sh recede to the 
general European level. The only doubt is whether, after the 
usual nature of such reactions, we may not sink below it. This we 
should regard as unwise. 
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In the Stock Exchange 1884 is closing very gloomily. Business is 
as much at a standstill as ever, which is sabesel enough while money 
is at its present quotations. Prices are not, as a ra higher than 
they were in November, and in two leading departments, those of 
home railway ordinary stocks and American railroad shares, there 
is further depression. As regards home railways the continued 
heavy falling off in the traffic returns renders it certain that there 
must be a considerable drop in the dividends in February. Goods 
traffic is especially depressed, the North Eastern railway which 
depends largely upon the iron and iron shipbuilding industries, 
having lost considerably over a quarter of a million sterling in 
traffic receipts, as compared with the second half of 1883. The 
Great Western and Midland are likewise considerable sufferers. 
Amongst American lines the publication of the New York Central 
accounts has exercised a very bad effect upon the market, and the 
Vanderbilt lines are more especially depressed. For the rest there 
is really not much to be said respecting the movements in prices in 
either direction. European government stocks are well supported, 
but that support has come from the continent ; while, as regards 
Bank shares, the changes are small and not pronounced in either 
direction. Bankers’ investments are also quiet, but fairly steady in 
their Stock Exchange quotations. Of new securities the market 
has been very bare, about the only considerable application being 
the Greek loan early in the month. Altogether December has been 
as slack as any of the preceding months of the year, as regards the 
condition of the Stock Exchange. 

We wish it were possible to afford any distinctly better record as 
regards the trade of the country. The close of the year is a season 
when people are always willing to look forward to a change for the 
better, and we find some hopeful anticipations indulged in here and 
there, although, as a rule, there is nothing definite to upon, 
except the fact that manufacturers’ profits could hardly be lower 
than they have been in 1884. In certain industries just now there 
is a reasonable demand, and the coal trade is one of them. The 
retail traders are also doing fairly well, for if the turnover is not 
= the extreme cheapness of wholesale prices enables them to 

ea satisfactory margin of profits. Indeed, to the people of 
this country generally, it is a boon to have prices so remarkably 
cheap, cheaper indeed than they have ever been known in modern 
times. The records now being published of the iron shipbuilding 
industry, during the past year, testify conclusively as to the great 
curtailment of business in the north, and it is to be remembered 
that this is an industry which finds no record in the Board of Trade 
returns, although the export of iron ships is to be measured by 
a good many millions sterling annually. But if there is depression 
here, it is quite certain that abroad and in the colonies that feature 
is quite as prominent, and there is much room for improvement 


everywhere, 
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In regard to the political occurrences of December—which were 
of material importance—first there was the passage of the Franchise 
Bill, and the introduction and second reading of the Redistribution, 
followed by an immediate adjournment until February. The 
Government also put an additional penny on the income-tax, and 
brought forward plans for the strengthening of the navy in- 
volying an expenditure of five millions of money. Since then the 
German colonial question has held a prominent place in the public 
mind. Apart from the Angra-Guinea annexation, it has been hinted 
that Germany sought to annex part of Zululand (our flag has now 
been raised at Port Durnford), and Germany has more formally 
laid claim to New Britain, New Ireland, and the northern part of 
New Guinea. This last named acquisition has given deep offence 
in Australia, where our protectorate over the southern coast line 
of New Guinea is looked upon as a wholly inadequate measure. 
It is also said that France will take the New Hebrides. Meanwhile 
Germany and Russia have applied to be represented upon the 
Caisse of the Public Debt of Egypt; and the financial question of 
that country appears as far away from a settlement as ever, Our 
expedition for the relief of General Gordon drags a slow length 
along, the difficulties encountered being very great. 


ee 


Manchester Clearing-Bouse Returns. 


AMOUNTS WHICH PASSED THROUGH THE MancHesTer OLEARING-Hovse IN THE 
WEEKS RECORDED BELOW. 


Nov. 24 Monday £319,844 | Dec. 8 Monday £379,333 
25 Tuesday 217,711 9 Tuesda 270,183 
26 Wednady. 353,018 10 W: . 392,910 
27 Thursday 269,557 11 Thursday 262,381 
28 Friday 468,496 . 12 Friday 387,331 
29 Saturday 618,894 13 Saturday 490,020 
£2,237,520 £2,182,158 
1 Monday £629,934 ». 15 Monday £433,707 
2 Tuesday 381,125 16 Tuesday 297,707 
3 Wednsdy. 573,307 17 Wednsdy. 397,254 
4 Thursday 416,728 18 Thursday 253,771 
5 Frida 396,570 19 Frida 323,192 
6 Sati yy «447,774 20 Saturday 414,438 
£2,845,438 £2,120, 069 





For two weeks .. $5,082,958 For four weeks .. £9,386,185 





Rotice to Correspondents. 
Orders and Subscriptions should be sent to the Sreniterte Waterlow § Sons 
Limited, Great Winchester Street, 


SE a ie tf apne to send him 
their Bank Reports and other communications early in the month, in order to 
ensure insertion in the following number; but he does not undertake to publish 
unauthenticated communications, or to return such as are rejected. 
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Tux following are the receipts into and payments out of the Exchequer 
between April 1, 1884, and ee 20, 1884:— 
REVENUE AND OTHER RxEcEIPTs. 





Total 
Estimate for _|!mto the 


ear 
1880-85. 





‘Balance, April 1, 1884. 
Bank of E esata. 5 be 
Bank of I nd 








REVENUE. 
Customs ; 
Excise 


Land Tax and House Duty 
ha Income _: ‘ 
Post 5 


Telegraph Service 
Interest. on Advances for Local Works 
and on Purchase wr of Suez — 


. 1,180,000 701,404 
Miscellaneous ° ° ‘ . : 4 8,170,000 2,192,966 











‘Revenue 5 a : js . 86,733,000 56,779,370 





Total,including balance - «+ + «| 62,411,939 | 65,595,122 

OTHER RECEIPTS 

Advances under various Acts, repaid to the ae ‘ 1,675,448 1,898,411 
Bills, Net amount raised . : _ _ 
Money -taised by Terminable Annuities. ‘ . _ — 
Temporary Advances not repaid, for Deficiency | ‘ ies _ 
Temporary Advances not repaid, for Ways and Means. _ =_ 


we See oe So ae ee "64,087,882 | 67,493,533 
EXPENDITURE AND OTHER PAYMENTS. 











|Sosedisunenont Tosat 

| Estimate for meet Pay mentalimest ay 
yi fromApril1. April 1,1 
11-88. to Dee. 20,1864. | to Dec. 


} 
| 
_| 
} 








£ £ 
28,888,673 | 19,169,106 19,616,014 


the Permanent Charge . 725,000 886,589 369,947 
Other charges on Consolidated Fund . ‘ 1,495,000 1,094,538 1,161,120 
SupplyServices . - | 56,672,510 | 35,778,061 | 36,207,657 


Permanent Charge of Debt . 
interest, &c., of Debt, not forming part of 





Estimate . : ‘ - | 87,776,183 


Expenditure . : ‘ é . | 56,428,294 | 57 254,788 
OTHER PAYMENTS. 
Advances, under various Acts, issued from the Pee 1,188,802 1,424,782 


Military ‘ i ihe 
ff than issued . ‘ f ‘ 
a Tet ge a : , aay 








Balances on December 20, 1884 :— 
Bank of % ; < . 
Bank of 








Totals 
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98 
Bank of England.—Gnalpsis of Returns, 





Coin Proportion | Government Other 
Notes in I of Coin and Securities 


Securities 
Circulation, Iss Bullion to in Banking in 
. |Cirevlation. | .Department. | Department. 








£ °/, £ x £ 

25,616,670 | 20,630,785 81 14,462,491 | 25,557,765 | 7,900,216 
25,609,700 | 20,695,095 81 14,954,835 | 23,108,428 | 5,319,931 
5,153,8902 | 20,685,310 82 14,454,835 | 21,255,748 | 4,797,636 
24,756,430 | 20,764,290 14,454,835 | 21,080,716 | 5,497,381 
24,752,405 | 20,697,420 | 14,464,835 | 21,127,357 | 6,387,767 
25,034,485 | 20,570,705 14,453,063 | 21,410,677 | 7,799,472 
24,766,815 | 20,886,960 84 13,453,063 | 23,140,675 | 8,891,020 
24,292,695 | 21,217,110 13,453,063 | 24,375,561 | 10,385,613 
24,180,600 | 21,461,060 13,453,063 | 24,822,634 | 11,243,655 
24,571,970 | 21,730,336 13,453,063 | 26,735,552 | 12,035,131 
24,274,015 | 22,582,805 | 12,453,063 | 25,514,557 | 12,060,834 
24,023,165 | 24,163,650 12,453,063 | 24,981,178 | 12,945,357 
25,480,425 | 24,366,135 | 12,453,063 | 24,454,897 | 12,450,236 
25,351,884 | 24,318,175 12,451,964 | 25,313,028 | 10,500,532 
25,045,648 | 24,038,055 12,436,202 | 23,069,708 | 7,601,840 
25,136,342 | 24,086,800 12,436,202 | 22,032,307 | 6,986,561 
25,300,400 | 24,350,460 | 12,436,202 | 21,611,951 | 7,163,257 
25,750,285 | 24,365,195 12,436,202 | 21,481,963 | 7,174,311 
25,886,820 | 24,358,475 | 12,689,977 | 21,472,662 | 7,668,244 
25,628,845 | 23,954,205 12,639,977 | 21,346,635 | 7,605,619 
25,423,575 | 24,029,795 12,639,977 | 21,529,464 | 8,235,579 
25,326,950 | 24,126,400 12,639,977 | 21,812,326 | 9,036,240 
25,672,705 | 23,593,830 12,501,919 | 21,737,571 | 8,891,181 
25,287,565 | 23,937,465 13,113,919 | 21,908,895 | 8,932,495 
25,036,090 | 24,235,310 13,613,513 | 21,979,688 | 9,894,117 
25,315,320 | 24,508,910 13,613,513 | 21,991,216 | 9,889,084 
26,468,895 | 24,217,440 13,582,199 | 23,543,988 | 9,367,951 
26,225,605 | 23,800,716 13,579,571 | 23,182,068 | 5,867,646 
26,014,190 | 23,694,685 13,579,671 | 22,248,669 | 5,153,481 
25,744,750 | 23,689,675 13,579,571 | 22,210,649 | §,608,328 
25,988,700 | 23,603,880 13,579,571 | 22,122,924 | §,097,128 
26,660,845 | 22,828,355 86 18,577,763 | 22,267,878 | 5,343,787 
26,441,020 | 22,589,280 13,577,763 | 22,083,198 | 5,946,730 
26,441,020 | 22,665,740 13,577,763 | 21,356,104 | 6,145,082 
26,123,755 | 22,695,975 13,577,763 | 20,919,054 | 5,769,875 
25,791,285 | 22,479,145 13,577,763 | 21,030,025 | 5,482,118 
26,013,575 | 22,309,245 13,437,669 | 21,053,564 | 6,209,998 
25,620,275 | 21,907,450 13,604,366 | 20,892,926 | 6,002,365 
25,102,700 | 21,741,460 13,726,516 | 20,876,508 | 6,249,424 
26,279,460 | 20,940,896 13,724,395 | 22,952,596 | 5,918,405 
26,251,750 | 20,092,960 15,509,998 | 23,645,566 | 5,712,953 
25,958,630 | 19,674,060 15,209,998 | 21,314,780 | 4,411,939 
25,670,920 | 19,744,990 14,459,998 | 21,485,564 | 4,350,857 
25,520,200 | 19,008,730 14,009,998 | 21,790,081 | 3,954,212 
25,530,920 | 18,490,585 13,709,998 | 23,387,140 | 4,180,452 
25,308,390 | 18,356,705 13,312,678 | 21,866,639 | 4,444,050 
24,795,670 | 18,787,360 13,312,678 | 21,660,636 | 5,158,702 
24,642,450 | 18,997,290 13,312,678 | 21,347,914 | 5,595,972 
24,735,820 | 19,353,770 13,412,619 | 22,351,234 | 5,791,423 
24,444,060 | 19,928,356 13,162,619 | 21,779,315 | 6,364,244 
24,211,860 | 20,106,050 18,162,619 | 22,852,191 | 7,316,443 

} 


























For the corresponding statement, from November, 1883, to October, 1884, see pages 446 and 447 of 
the “ Banking Almanac ” for 1885, 
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Hank of England.—Analpsis of Returns. 





Other Bank 
Deposits. Post Bills, 


f 





Fy £ Fy & 
25,840,336 | 173,931 | 33,914,483 | 11,570,695 
26,341,466 | 183,220 | 31,844,617 | 11,622,631 
24,951,999 , 199,907 | 29,949,542 | 12,096,646 
24,649,291 | 170,779 | 30,317,451 {| 12,650,624 
23,775,673 155,198 | 30,318,638 12,598,623 
22,174,380 | 187,541 | 30,161,343 | 12,212,501 
22,485,240 | 187,165 | 31,563,425 12,890,293 
23,014,063 | 169,694 | 33,569,370 | 13,707,641 
23,026,465 151,557 | 34,421,677 | 14,065,313 
23,617,872 161,579 | 35,814,582 | 13,927,956 
22,551,690 156,821 | 34,769,345 | 15,109,157 
22,982,337 159,682 | 36,087,376 | 16,979,269 
22,569,025 139,628 | 35,158,889 16,581,490 
24,259,339 223,755 | 34,983,626 | 15,548,364 
25,147,293 195,477 | 32,944,610 15,086,618 
25,036,896 165,896 | 32,189,353 | 15,373,022 
24,829,297 189,367 | 32,171,921 15,777,330 
24,255,373 171,743 | 31,601,427 15,325,617 
23,817,079 166,761 | 31,652,084 | 15,189,141 
23,638,359 162,695 | 31,406,673 15,075,054 
23,453,167 178,264 | 31,867,010 | 15,360,567 
23,130,654 173,606 | 32,340,500 15,552,016 
22,137,139 179,808 | 31,208,128 14,583,758 
23,649,854 171,257 | 32,753,606 15,348,966 
23,762,853 180,567 | 33,837,537 15,866,537 
23,790,122 174,881 | 33,854,087 15,875,895 
24,207,928 191,536 | 33,767,415 14,356,788 
27,059,553 180,906 | 33,108,105 14,225,736 
26,870,198 221,200 | 32,244,879 14,310,668 
26,633,832 205,031 | 32,447,191 14,560,885 
26,629,985 203,795 | 31,930,908 14,122,644 
25,123,538 199,067 | 30,666,392 | 12,758,664 
24,329,364 195,775 | 30,471,869 | 12,761,652 
23,759,794 198,391 | 30,103,267 | 13,150,737 
24,060,577 177,611 | 30,008,063 | 13,439,954 
23,734,365 212,804 | 29,429,287 | 13,098,405 
23,198,324 180,796 | 29,589,118 13,378,464 
23,382,082 178,441 | 29,562,888 | 13,359,101 
23,123,082 177,519 | 29,550,025 13,243,458 
23,535,921 196,612 | 29,648,938 11,269,932 
25,960,818 216,807 | 31,890,578 10,473,078 
24,531,400 200,513 | 29,143,852 10,280,849 
24,394,946 178,182 } 28,923,985 | 10,644,127 
24,051,708 185,617 | 28,191,637 | 10,062,009 
23,597,475 169,009 | 27,946,936 9,517,237 
22,640,007 181,645 | 27,265,702 9,760,819 
22,678,406 163,289 | 28,000,397 | 10,707,246 
22,290,042 135,331 | 28,021,345 | 11,026,521 
23,363,911 155,770 | 29,311,104 | 11,193,700 
22,874,394 174,632 | 29,413,270 | 12,117,638 
23,359,688 163,630 | 30,839,761 12,476,657 
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For the corresponding etatement, ron Bor aa bo Onsen aes, areyueition “ts 





Bank of England Weekly Returns, 


Account, pursuantto the Act 7th and 8th of Victoria, cap. 82, for the Weeks ending as followa— 
ISSUE DEPARTMENT. 





1884. 1884. 1884, 1884, 
Nov. 26. Dec. 3, Dec. 10, Dec. 17. 





£ £ £ £ 
Notes issued ae 34,747,290 | 35,103,770 | 35,878,355 | 35,856,080 


Government debt . 11,015,100 | 11,015,100 | 11,015,100 | 11,015,100 
Other securities . e 4,734,900 4,734,900 4,734,900 | 4,734,900 
Gold coin and bullion 18,997,290 | 19,353,770 | 19,928,355 | 20,107,080 
Bilver bullion . _ _ _- 














34,747,200 | 35,103,770 | 35,678,355 | 35,856,080 
BANKING DEPARTMENT. 


1884. | 1884, 
Nov, 26. Dec. 3. 











2 2 
jetors’ — 14,553,000 | 14,553,000 
3,112,768 3,088,449 
Pablic deposits : 5,595,972 | 5,791,423 
Other deposits ° 22,290,042 | 23,368,911 
BSeven-day and other bills 135,331 155,770 


45,687,113 | 46,957,553 
13,313,678 | 13,413,619 | 13,162,619 
21,387,914 | 22,351,234 | 21;779,315 
10,104,840 | 10,367,950 | 11,234,295 

921,681 | 825,750 ‘883,343 
Bh eas ts 45,687,113 | 46,957,553 | 47,059,573 


THE EXCHANGES. 








Government securities 
— a 


otes . . . . 
Gold and silvercoin . 


























Loxwpoxr— 


Amsterdam,short . . 
Ditto 3 months ° 
Rotterdam, ditto 
Antwe and a ditto 
Paris, ° e . 
Ditto 3 aaatie ° 
Merseilles, ditto . 
Hamburg, ditto , 
Berlin, ditto ° 
Leipsic, ditto 
Frankfort-on-the-Main, ditto 
Petersburg, ditto 
ye ng —_ 
Stockholm . 





Te ee ee 
eererrteoee 
“eee eeeeee 


Christiania 
Vienna, ditto 


5 
3 


Madrid, di' 
Cadiz, ‘itt 
Seville, ditto 
Barcelona, ditto 


Granada . 
Santander, ditto 
ditto 


. 


or he 
5 
‘o*. 





S55 


N 
2 
BREE 
; g rl 
e 
& 
‘oI 


Venice, ditto ‘ 
ditto 
Pr and Messina, ditto 
Dporto,ditto . . . 
Shr a Sng da: 
mn , 
New York (Gold) bay, 


Rae 
gasses 





a 
ys 








coor eereeeeoevwereereer ee ee ee 








Per Oz. 
2 s. da, 
317 

041 
041 


Fooden Gute in Dare (entesk) 
Bitves in Dare (Siendard) 

















101 


STATE OF THE FIXED ISSUES IN GREAT BRITAIN AND IRELAND. 


Amounts authorized by the Acts of 1844 and ante i- 
England— Bankof England ... 
” 207 Private Banks . ° 
72 Joint Stock Banks .. 
Scotiand— 12 Joint Stock Banks .. 
Treland— 6 Joint Stock Banks . . 


Add, Increase, since, in authorized amount of Bank of England :— 
1855—Dec. 7th . ° - £475,000 
1861—July 10th ° . 175,000 
1866—Feb.2ist. . . ,000 
1881—April 1st aS oa 750,000 


Deduct, Lapsed Issues— 
England—102 Private Banks . 2 ‘ £1,740,607 
9 28 Joint Stock Banks . : 1,140,657 
Scotiand— 2 Joint Stock Banks, namely— 
Western Bank of Scotland (combining 
issue of the A: Bank) 
City of Glasgow Bank 


SUMMARY OF PRESENT FIXED ISSUES. 


England— BankofEngland . *% 
oe 98 Private B P ° 
44 Joint Stock Banks i 
Scotiand— 10 Joint Stock Banks . 
Ireland— 6 Joint Stock Banks 


Nors.—The number of Private Banks et to issue their own notes 
anes , by the Act of 1844, was ° . ‘ 
in number by amalgamation . 7 


Lapsed Issues . . . . . + « 7 > 102 


The number of Banks, authorized to issue their own — in et by 
the Act hf a sn 2 hi e ° ° ° 5 

Diminish num amalgama Waker ° 

Lapsed Issues, as deael above a ea 69. O73 a ee 


BRITISH FUNDS. 





i 
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Bankers’ Wieeklp Circulation Returns, 
Pursuant to the Act 7 & 8 Victoria ¢. 82, 


(Extracted from the Lonpon GazettE.) 


PRIVATE BANKS. 





| AVERAGE AMOUNT. 
NAME OF BANK. | —- 
+ || Oct. 25.} Nov.1. | Nov. 8. \Nov. 15. 

















eo. 2 £ 

1 Ashford Bank . ° ‘ é ,800 | 8,736 

2 Aylesbury Old Bank . . 15,022 

3 Baldock and Biggleswade Bank ‘ 

4 Barnstaple Bank : 

5 Bedford Bank . ° 

6 Bicester and Oxfordshire Bank . 

7 Boston Bank—Garfit and Co. 

8 Broseley and Bridgnorth Bank . 

9 gham Bank ° 
10 aA Suffolk Bank : 
11 Ban Bank . al ° 
12 Bani Old Bank 
13 Bedfordshire, Leighton Buzzard Bk. 
14 Brecon Old Bank ° ° ° 
16 Brighton Union Bank é 
16 Cambridge Bank—Mortlock & Co. . 
L7 Cambridge and ar ena ata _— 
= Canterbury Bank P 

9 Colvhester B: 


ank 
20 Colchester and Essex Bank 
21 City Bank, Exeter . 
22 Derby Bank—Smith & & Co. 
23 Darlington Ban . 
24 Devonport Bank . ‘ ° 
25 Dorchester Old — ‘ . J : 
26 East Cornwall Bank. $ ° e 
27 East Riding Bank | 
28 Essex Bk. and sat 8 Stortford Bk. 
29 ExeterBank . r 
30 Farnham Bank 
81 Faversham Bank 
82 Godalming 


Bank 
83 Guanthans) Bank—Hardy & Co. . ° 
84 Hull and Kingston-upon-Hull Bank . 
85 Huntingdon — and County Bank . | 
86 Harwic i, oe 
87 Hertforishive, HitchinBank . . 
Bank 


38 Ipswich 

and Needham Market Bank . 

41 Kington and | Radnorshire Bank 
an 

42 Kendal Bank 

43 Leeds Bank 





| 16, 745 
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AVERAGE AMOUNT. 





NAME OF BANK. 
Nov. 1. | Nov. 8. |Nov. 15, 








£ 
Lymington Bank . . ; ° 1,562 
Lynn Regis and Lincolnshire Bank . 
ae Macclesfield Bank and ‘papal Bank 
54 Monaante Old Bank . . 
55 Newark Bank . 
56 Newark and Sleaford Bank 
57 Newbury Bank ° 
58 Newmarket Bank 
59 Norwich and Norfolk Bank 
60 Naval Bank, Plymouth . 
61 New Sarum Bank—Pinckney Bros. 
(now ener | oe Beek) ‘ 

Nottingham Bank 

Osw Bank. 
64 Oxford Old Bank . 
7 Old Bank, Tonbridge : 

66 Oxfordshire Witne a 
67 Pease’s Old Bank, 
68 Penzance Bank 
69 Reading Bank—Simonds and Co. 
70 Reading Bk.—Stephens, zany & Co. 
71 Richmond Bank, Yorkshire 
72 Royston Bank .. 
73 Rye Bank 
74 Saffron — and North Essex Bk. 
75 Goby Deak . 
76 Scarborough Ola Bank . pars 
77 Shrewsbury Old Bank. ° 
78 Sittingbourne and Milton Bank . 
79 Southampton Town and pouty! Bank 
80 Stamford and Rutland Bank ° 
81 Tavistock Bank 8 
82 Thornbury Bank 
83 Thrapston and Kettering Bank 
84 Tring Bank and Chesham — 
85 Towcester Old Bank 
86 Uxbridge Old Bank . 
87 Wallingford Bank . 
88 Warwick and Warwickshire Bank 


89 Wi 

90 West Riding Bank 
91 Whitby Old Bank . 
92 Winchester, Alresford and Alton Bk. 
98 Weymouth Old Bank 

94 Wisbech and Lincolnshire Bank 
95 Wiveliscombe Bank . ‘ 

96 Worcester Old Bank . ; ; 
97 Yarmouth and Suffolk Bank . \ 
98 Yarmouth, Norfolk and Suffolk Bank 


49 
50 
51 
52 Mach 
53 


























WEEKLY RETURNS OF BANKS OF ISSUE. 


JOINT STOCK BANKS. 





Author- ‘AVERAGE 
ized 





NAME OF BANK, 
Issue. |) Oct. 25, | Nov. 1. 





£ £ £ 
1 Bank of Westmoreland . 12,225 || 12,011 | 11,913 
2 Barnsley Banking Company, Limited. 9,563 || 5,216 | 5,058 
8 Bradford Banking Company, Limited || 49,292 || 36,546 | 36,099 
4 Bank of Whitehaven, Limited 82,681 || 24,722 | 25,087 
5 Bradford Commercial Banking Co., o9 

14,706 | 14,802 


Limited 
6 Burton, Uttoxeter, and ‘Ashbourne 
Union Bank, Limited . 28,259 
7 Cumberland Union Bkg. Co., Limited 34,786 
8 Coventry Union Banking Company ° 9,574 
9 County A Gloucester Banking sia 


Limi 
10 Carlisle net Cumberland Banking Co., he 
Limited 
1l Carlisle City & District Bank, Limited 
12 ey and Derbyshire — Co., 
Limited 


13 Gloucestershire “Banking “Co. s "Ltd. 

14 Halifax Joint Stock Bank, Limited . 

15 Huddersfield Banking Company, Ltd. 

16 Hull Banking Company, Limited 

17 Halifax Commercial Bkg. Co., Limited 

18 Halifax & Huddersfield Union Bk.,Ltd. 

19 Knaresborough and ClaroBkg.Co. “— 

20 Lancaster Banking Company . 

21 Leicestershire Banking Co., Limited . 

22 So and Lindsey Banking Co., 

23 Banal Priors and Warwickshire 
Banking Company, Limited 

24 Moore & Robinsons’ Notts. Bkg. Co., 
Limited . 

25 Nottingham and ‘Notts. Banking Co. 

26 Northamptonshire Union Bk., Limited 

27 Northamptonshire Banking Company, 
Limited 


28 North and South Wales Bank, Limited 
29 Pares’s Leicestershire Banking Co., 


Limited 
80 Sheffield Banking Company, Limited 
31 ag Spalding & Boston Bk. as 


82 Stuckey’s Banking Company 
83 Sheffield and Hallamshire Banking Co. 23, ‘524 | 
84 Sheffield & Rotherham Joint Stock 
Banking Com; mpany, , Limited . 52,496 | 
85 Swaledale & Wensleydale Bkg. Co. Ltd. 54, 372 | 
36 Wolverhampton & StaffordshireBk. Co. || 85, 378 
87 Wakefield and Barnsley Union Bank . 14,604 
88 Whitehaven Joint Stock Banking Co. || $1,916 
89 Wilts and Dorset B; nking Co., Ltd. 
40 West Riding Union Banking Co., Ltd. 
41 Worcester my Bes ~ waa Banking 
Company, ited 
42 York Union Banking Compan ay & 
43 York Med and County Bkg. Co., Ltd 93,227 
44 Yorkshire Banking Company, Limited 1/115, 115,952 19°78 























krish and Sroteh Circulation Returns, 


Average Circulation,and Coin held by the Intsx and Scotcx Rares during the Four 
Weeks ending Saturday, the 15th November, 1 


IRISH BANKS. 





Circulation duri: Average Amount 
Four tikes . above. = an Silver 





NAME OF BANK. | 
Under if 





£ if eal 
Bank of Ireland é : S 200'2,953, 
Provincial Bank of Ireland 5 wt Ta 847,378 


Belfast Bank . Il 277,645} 543,898 
Northern Bank . .~ .| 929,535) 419,994 
Ulster Bank . . . .|| 811,079 | 408,546| 355 ,513| 759,058 
The National Bank. . .| 852,269 | 911,707 608,102 1 514,809 











Tortats (Irish Banks) ° | * 354,494 | ‘3 3,981,27 277 3,057, 38517, 038,662 


i | |" 











SCOTOH BANKS. 





Bank of Scotland . * 848,418 || 288,582 739,980 
Royal Bank of Scotland . ° 7 273,164 740,977 
British Linen Company . . 438,024 || 195,221 898,706 
Commercial Bank of Scotland . 229,065 629,357 
National Bank of Scotland . 194,749 689,554 516,953 
Union Bank of Scotland . ‘ 454,346 || 268,788 852,947 587,858 
Aberdeen Town & County Bank 90,915 218,497} 172,564 
North of Scotland Banking Co. 181,246 412,733 316,629 
rave Banking Company . 213,031 618,841) 447,162 

onian Banking Company. 58,434 || 40,117) 66,542) 106,659 67,842 


Toraxs (Scotch Banks) . i ashlee VeabbiateA edb Resets 4,618,028 
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SUMMARY OF WEEKLY RETURNS OF BANKS OF ISSUE FOR FOUR WEEKS 
ENDING NOVEMBER 15th, 1884, 





Fixed Issues.; Oct. 25. | Nov. 1, Nov. 8, Nov. 15. 





z & £ £ 
98 Private Banks . 8,412,800 | 1, 580, 725, 1 ‘667, 884 | 1,574,482 | 1,553,148 
44 Joint-Steck Banks 2,354,789 | 1,675,810, 1,675,740 | 1,694,118 | 1,675,884 


142 Totals . .| 5,767,589 | 256,586) 8,243,124 | 3,268,545 | 3,229,032 




















Average Weekly Rene ' of these banks for the month aN as above :— 
PrivateBanks . ° » £1,568,922 
Joint-Stock Banks é ° : . _ ° . ° ° 1,680,387 


Together ° ° ° : ° ° - £3,249,309 


On comparing these we with the men ne the previous month, they 
show:— 

Increase in the notes of Private Banks . > - ‘ . £23,290 

Increase in the notes of Joint-Stock Banks ° a ‘. s ° 87,715 


Total Increase on the month ; ‘ ° : = . £61,005 


And, as compared with the corresponding month of jo ae — 
Decrease i in the notes of Private Banks . / . £123,769 
Decrease in the notes of Joint-Stock Banks . ‘ ‘ - ‘ 33,863 


Total Decrease as compared with the corresponding period oflast year £157,632 


The following is the comparative state of the circulation as regards the Fixed 
Issues: — 

The Private Banks are below their fixed issues . “ ‘ ‘ . £1,843,878 

The Joint-Stock Banks are below their fixedissues . " ‘ 674,402 


Total below their fixed issues ‘ . #£2,518,280 


SUMMARY OF IRISH AND SCOTCH RETURNS TO NOVEMBER 15th, 1884, 


The Returns of Circulation of the Irish and Scotch Banks for the four weeks ending 
as above, when added together, give the following as the Average Weekly Circulation 
of these banks during the past month, viz.:— 

Average Circulation of the Irish Banks . ° ‘ * > . £7,038,662 
Average Circulation of the Scotch Banks . ‘ . . . 6,203,107 


Together . “Shoat . Eee ee = uly - £18,241,769 

On comparing these amounts with the Returns for the previous month, they 
show— 

Increase in the Circulation of Irish Banks . ‘ P ° - £848,289 

Increase in the Circulation of Scotch Banks . ‘ é 845,605 


Total Increase onthe month . . ieee £688,844 


And as et with the snem vain month oflast year— 
Decrease in the Circulation of Irish Banks PE bse ts 2386,595 
Decrease in the Circulation of Scotch Banks , x" é 4 ° 207,887 


Total Decrease as compared with the corresponding period oflastyear £593,982 
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The Fized Issues of the Irish and Scotch — at the — time are 
Ireland, 6 Joint-Stock Banks . a ° e re 26, $54,494 
Scotland, 10 Joint-Stock Banks . ° eee ® ; es = 2, 676, 350 


Together 16 16 ss a ‘ a 
The Actual Circulation onl ‘with the evs om the ne results :— 

Irish Banks are above their fixedissues . . £684,168 

Scotch Banks are above their fixedissues . . »« «© «© « _ 8,626,757 


Total above fixedissues . ° ‘ £4,210,925 
—~ amounts of Gold and Silver « coin hela by ae ‘ills during the past 
month :— 
Gold and Silver held bythe Irish Banks . . . «. #«. «. £8,034,242 
Gold and Silver held by the Scotch Banks . . = ‘ ‘ . 4,618,028 


Together . . ° ‘ . . . $ . £7,652,270 


Being an Increase of £148,848 on the of the Irish Banks, and an Increase of 


=" on the part of the Scotch Banks as compared with the Return of the previous 
mon 


CIRCULATION OF THE UNITED KINGDOM TO NOVEMBER 15th, 1884. 


Average Weekly Circulation for the month ending as above, as compared with the 
previous month :— 





j ! 
| Nov. 15. | October 18, | Increase. | Decrease. 





£ £ £ 

Bank of England (month end- 
ing 12th November) . . 26,898,135 oe 1 

Private Banks i ® 1,545,682 23,290 ee 
Joint-Stock Banks . : . 1,680, 1,642,672 87,715 oe 
Totalin England . . ° s 30,086,439 61,005 1,890,528 
Scotland : © ° . 5,857,502 845,605 ee 
Ireland . ‘ “ i 7,088,662 6,695,423 343,239 ae 


United Kingdom . .| 41,998,685 42,600,064 | 749,849 | 1,890,598 























As compared with the corresponding period of last year, the-Returns show a 
decrease inthe Bank of England circulation of £119,362, a decrease in Private Banks 
of £123,769, and a decrease in Joint-Stock Banks of £33,863; in Scotland a 
decrease ‘ot £207,387 ; and in Ireland a decrease of £386,595. Thus show 
month en November 15th, as compared with the correspondi 

mts a decrease of £276,994 in Zngland, and a decrease o: pe70.988 
Wai ited Kingdom. 


The Returns of the Bank of E nd forthe nena af 219, 10nj08 November12th 
average amount of Bullion, in both of £19,753,655. On a com +4 
this with the Return for the ‘previous month, month, there ars to be a 
TE and as compared with thecorresponding of last year, a pensdind 
oO. 44! 

The average amount of Coinheld by the Banks of Issue in Scotland and Ireland 
p geo tow month ending November was £7,652,270, being opine com 9 7 £627,182 

as compared with the Return of the te = aac moanmats 

as compared with the corresponding period of year. 
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Bankers’? Magasine DShare List, 


BRITISH, COLONIAL AND FOREIGN BANKS. 








° 
3 


Dividend 
Last 12 
Months. 


Amount 





of 
Share. 


NAME, 





a5 


53 


agse 
e2eeeees 


gues 
288 


seeser ees’ 
8235833 


See 


3 
E 


2 
32 


Per Cent. 











London and Partly Provincial Banks. 


Bank of og? . 7 . . 
Alliance Bank, Limited . 
pe and ( Counties Bank, Limited 
Central Bank of London, Limited 
City Bank, Limited . . ° 
Consolidated Bank, Limited e 
pay na OG Banking Jom Limited. 
mdon an aunty my, . 
London and Provincial Ban Limited . 
London and South Western Bank, L . 
London and Westminster Bank, Tinted . 
London and Yorkshire Bank, Limited . ° 
London Joint Stock Bank, Limited . 
Merchant Banking Company of London, Ltd. . 
National Provincial Bank o aes, Limited . 
Do, £60, Shares e e e ° 
Do. £60. Shares, 1880 : e ° e 
Union Bank of London, Limited . . ° 
Do. New Shares at £28.-all paid . ° 


Yorkshire and Northern Banks. 


Bank of Whitehaven, Limited . . 
Barnsley Banking Company, Limited ° . 
Bradford Banking Company, Limited . ° 
Bradford Commercial Joint Stock Bank, Lta. e 
Bradford Old Bank, Limi ° 

Carlisle and Cumberland Banking Company,Ltd. 
Carlisle City and District Banking era. 
Compton and Evans Union Bank, Limited . 
Craven Bank, Limited 

Cumberland Union Banking Company, Limited. 
Exchange and Discount Bank, Limi! 

Halifax & Huddersfield Union Banking Co 

Halifax Commercial Banking Company, 7 aay 
Halifax Joint Stock Banking ny, Limited _— 
Huddersfield Banking Compeny, 

Hull Banking prea en me ted . 

Leeds and County Bank, Limited. . 
North Eastern Bankin, Company, Limited ; 
Sheffield and Hallams! Bank 

Sheffield and Rotherham Banking Co,, “Lta. 
Sheffield Banki eereey, A Limited 


Sheffield Union awe have 
West Ri Union Banks ng Compan a 
Yorkshire yd Compuny, lant 


York Union Banking Company, L' 
Lancashire and Cheshire Banks, 


ee ger Bank, Limite: ® 
Bank o! Bolton, A Shares, Limited ° 
Bank ot Liverpool, Limited ° 
Do. New at 15 premium-6 paid ° 
Bury Banking Company, Limited. . 
prea oes, and Yorkshire ae aan 


Manchester and 

mar ag ed Joint Stock 

North Western Bank, Limited 
Oldham‘Joint Stock Bank, Limited 


talon peak of Gompeny, lamited Limited 





° 


SRRa 


Sayrean 




















& 


Midland & Eastern Banks. 


Birmingham Banking Com on my i wren e 
Birmingham and Midland 

Birmingham, Dudley&District Banking C Co., ‘Ltd. 
Birmingham Joint Stock Bank, Limited . 
Leicestershire Banking Company, Limited. . 
Lloyd’s, Barnett’s & Bosanquet’s Bank, Ltd. . 

Do. New (at 7 prem.) 

Northamptonshire Union Bank, Limited < 
Nottingham Joint Stock Bank, Limited : 


} Pares’s Leicestershire Banking Company, Ltd. { 


Staffordshire Joint Stock Bank, Limited . 

Stamford, een Boston Banking Co., Ltd. 
Wolverhampton and Staffordshire Bank .  . 
Worcester City & County Banking Co., Ltd. 


Welsh & West of England Banks. 


Bristol & West of England Banking Co., Ltd. 
Devon & Cornwall Banking Company, Limited 
Glamorganshire Banking Company Limited 
Gloucestershire Banking eeny Limited 
National Bank of Wales, Lim . 
North and South Wales Bank, Timited ; . 
Swansea Bank, Limited 

Wilts and Dorset Banking Company, Limited 


Scotch Banks. 


%| Bank of Scotland . . 
British Linen Company Bank 

Caledonian Banking Company, Limited 
Clydesdale Banking Company, Limited 
Commercial Bank of Scotland, Limited . 
National Bank of Scotland, Limited ° 
North of Scotland Banking’ Company, Limitea ° 
Royal Bank of Scotland. . . 
Town and County Banking Compary, Limited * 
Union Bank of Scot'and, Limited 


Irish Banks. 


Bank of Ireland 
aesencet” ~ 1 on! Company, Limitea 


SE52 » 
222338 


< 


5, $8 
eesussss 


323 


B88 


BESS 
$3332 
SSeSuys 


s¥ee2828 


S82883s 


§ 


38 
2 


s 
338 


SeEeee 
38 


euge 
3238 


— 
~ 


geuEs 


EEE: 


Hibernian Joint Stock Bank, Limited ; 
Munster Bank, Limited. . . . 
National Bank, Limited. ; 
} Northern Banking Company, Limited 
ne Bank of Ireland, Limited 


Royal Bank of Ireland, Limited ; 
Ulster Bank, Limited 


Do. New, at 2} premium, n paid 


geSE5E! 
322232 


Et 
ges 


s 
: 











COLONIAL BANKS. 


Australasian Banks, 
Australian Joint Stock . 





g828tn8 
3333333 





E38 
385 














City Bank, Sydney. . : : 
All these banks have in addition a Pha sts of a similar nents 
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Dividend 
Last 12 NAME. 
Months. 


e 
Es 





& 


Per Cent. Australasian Banks—continued. 


8} 5 | City of Melbourne Bank, Limited. . . 
7 Colonial of New Zealand ° ° 
0 Commercial Bank of Australia, Limitea : 
Commercial Bank of South Australia . . 
pn Banking Compas in > 
‘ommercial om) oO ‘ 
English, Scottish NianC eSyaney 
Federal Bank of ao limited ° 
London Chartered Bank of Australia ° 
Mercantile Bank ofSydney . e . 
National Bank of Australasia ° 


~ le 


Bese 


os 
— 
dad 
oe mim to 


38 
3333233322335 
SBBOE 





geeg 


oe 
NOALOAD 
one S83 


- 


National Bank of New Zealand, Limited 
Queensland National Bank, Limited ° 
Union Bank of Australia, Limited. . 


Canadian Banks. 


Bank of British North America 
Bank is British eae ° 
0. oO. . 


Bank of Montreal ‘ 
Bank of Toronto . 
Banque du Peuple . 
Banque Nationale e 
Canadian Bank of Commerce 
Dominion Bank . 
Federal Bank of Canada. .- 
Imperial Bank of Canada . 
erchant’s Bank of Canada . 


eee 





a3 


32 522 


1 


2 
2. 
1 
2. 
6 
1, 
2 
1 
5 
2. 
1 


sesesteurs 


— 


352888. 
228 


3 
23 
@ 
N 
Ss 
ro) 
2 
oc 


Bee 
2282 


Molson’s Bank . . . 
Ontario Bank . . . 
Quebec Bank . ° ‘ 


Eastern Banks. 
Agra Bank, Limited . . 


Bank of Bengal ohncetiios . 
Bank of Bombay . . e e e 
Bankof Madras . . . «. . 


Chartered Bank of India, Australia and China 

Chartered Mercantile Bank Sd India, London 
and China . . . . 
Delhi and London Bank, L e ° . . 

National Bank of | India, ‘Lunitea ° e . 


Hong Kong and Shanghai Banking Corporation. 
South African Banks. 
Bank of Africa, ie: ‘ ° . 
Cape of Good H 4 ny 
Standard Bank of South ‘Africa, Limited 
‘West Indies. 


Colonial Bank . e e . 


€ @-s 6.¢- glhete'éi e+ © ¢ 


338858 


: 
g 


8 gue seSSEesu 


Bes 




















FOREIGN BANKS. 





Anglo-Continental Banks. 


fogee Banking Com; en 

nee London, Limi Limited’ ° 
Some and a Bank, Limi . 
International Bank of London, Limited ° 


Per Cent. 
6i5 





* All these banks have in addition a liability of a similar amount. 











Dividend |Amount 
Last 12 of 
Months. | Share. 





Austro-Hungarian Banks. 
Per a FL , 


: 200 prose my Te 
| Oredieoae se 


Banque d’Escompte 
Wiener Bankverien 


Belgian Banks. 


ees ¥ Sieaies ° 
anque de 

Banque de Brux Bruxelles 

Banque d@’Anvers . aie 
Banque de Flandre. . ° 
Société Générale Belge ° 


Dutch Banks. 
Nederlandsche Bank . ° 
Amsterdamsche Bank . e 
Kas-Vereeniging Bank . . ° 
Nederlandsche Ind-Handelsbank , 


French Banks, 


SEgse2 


: $8 





S7 yg 


SESS 


Banque de France . Nie 
Banque d’Algerie . . . 
Banque d’Escompte 
Banque ‘le Paris et des Pays Bas 
Banque Parisienne . 
Comptoir d'Escompte de Paris 

it Foncier de 
Credit Foncier d’ Algérie 
Credit a et Commerciel 
Credit Lyo: 
Société de  Dépots et ‘des Comptes Courrantes 
Société Générale . e “i 


G German Banks. 
pemehe Reichsbank 
of Dresd: 


SERSES 
33338 
33338 

2g3 


EE 


So 
Cc 


. 
. 
. 
. 
. 
. 
. 
. 
. 


38s 


BE 


% 
3 F 
3 
oo 
z 


8 
5 


38 


E 
e228 


Commercial and Discount Bank (amines 
oo Bank, Berlin. . 


& SS & 
: 88: 8 
s8 & 


- 
~ 


FRESE 


ore tee eee ee ee 


SFr 


: 88:8 


SERSeee r EE 


Banca 
Banco di ome 


Banca di Torin 
Credito Mobiliare Italiano 
Portuguese Banks. 


Bonne & Eeetnan) . 
BancoCommercial de Lisboa 
Agores 


@ 
J 
i} 


64.9459. 6.4.9 
ecerepeeeeee 
eeoereeeevcee 
oor error ee 


Bs 
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Amount 


of 
Share. 


NAME, 





Ps. Per Cent. 


105,000,000! 
20,000,000! 6 


12,500,000 | 
£200,300 | 


| 


eesseisS 8» 55 
sieeeees, 23. 33, 
es" 58 22 


eee, 221 
z3° S2ee22 


8 
mt 


—< < 
235° = 











Spanish Banks. 


Bancode Espafia . . . .« 
Banco Hipotecario de Espajia. ° . 
Banco de Barcelona, ° rly ose 
| Banco de Castilla . P 
| 
' 


Union Bank of Spain and England, Limited 
Russian Banks. 
Banque d’Escompite de St. Petersbourg 


| Banque Internationale du Commerce 4 St. P’brg. 


| Commercial Bank of Warsaw < . . 
| Moscow Discount Bahk . ° ° . . 

Russian Bank for Foreign Trade . ‘ . 
Wolga-Kama Commercial Bank . . . 


Swiss Banks. 


Banque du Commerce,Genev@ . . 
Banque de Genéve, Geneva * . 
Banque Cantonale Vaudoise, Lausanne 
Bank in Basel, Bale e ° e a 
Bank in Ziirich, Zurich , e a ° 
Kantonalbank von Bern, Berne . . 

St. Gallishe Kantonalbank, St. Gallen 
Ziircher Kantonalbank, Zurich . . 

Turkish and Eastern Banks. 

Bank of Constantinople (soc. anonyme) . 
Imperial Ottoman Bank . . e ° e 
Anglo-Egyptian Banking Company, Limited 
Bank of Egypt. . . . . . 


. 
. 
. 
. 


Banque Franco-Egyptienne . e e . 


.| Banca Nationalede Roumania . . . 


Bank of Roumania. . e . ° ° 
Ionian Bank . . e 


rT? 





_—-1} 





: 8:6 88 


3 
oS 


Bgeegs 





at 


ied 
SOF VwnDonoe 


- 


S3228S2Se8 


< 


~ 


352 


= 
: S@2o@e 


£2 bt nt tat et BDO BO BE Ht 30. Ht OVS 
_ 
~_ 
= 


$9999 § 


3333 


S 


: 


yer 
rf CAO; 


3 
$88883888588S822S88SSES3ES35 


5030 
3323553 


KEBSEES 
33332 





eee. 8 
$232 





| Per Cent. | 


AMERICAN BANKS. 





Anglo-Californian Bank, Limited 
New York: Bank of America 


Broadway National Bank . . 

Central National Bank . ° . 

Fourth National Bank . ° ° 

Importers’ & Traders’ National Bk. 

Manhattan Company Bank . . 

Mechanics’ National Bank e e 

National Bank of Commerce . . 

Park National Bank . P ° e 

National Bank of the Republic e 

Union National Bank ; ° . 

Baltimore: First National Bank of Baltimore , 

Merchants’ National Bank, > ‘ 

Boston: Merchants’ National Bank . ° 

State National Bank ° e ° 

Tremont National Bank . ° . 

Chicago: First National Bank . . ° 

Cincinnati: First National Bank . : . 

New Orleans: Louisiana National Bank é 

Philadelphia: Bank of North America, 
First National Bank : 

Farmers’ & Mechanics’ National Bk. 
Philadelphia National Bank . 
San Francisco: Bank of California . e 
First National Gold Bank , 


Central and South American Banks, 


English Bank of Rio de Janeiro,Limited . . 
English Bank of the River Plate, Limited .  . 
London and River Plate Bank, Limited . . 
London Bank of Mexico & South America, Lim 
New London and Brazilian Bank, Limited . 


Bancu de Brazil e . . e . 
Banco Commercial do Rio de Janeiro . 
Banco Industrial and Mercantil . . 
Banco do Commercio . e . . 
Banque Nationale du Mexique . 





London and San Francisco Bank, Limitea: : } 


American Exchai National Bank 
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